
RESOLUTION No. 3 7 3 9 2 
Adopt a new Comprehensive Financial Management Policy FIN 2.18 lnterfund Lending 
(Resolution) 

WHEREAS, formal financial policies are a highly recommended component of 
government financial management and are endorsed by the Government Finance 
Officers Association (GFOA) , the affiliated National Advisory Council on State and Local 
Budgeting, and the GFOA Distinguished Budget Presentation Awards program, and 

WHEREAS, key objectives for the City's comprehensive financial management policies 
are to guide decision making, support long-term planning, maintain assets and 
infrastructure, minimize financial risk, ensure internal controls, optimize the effectiveness 
of service delivery, institute balanced revenue strategies, maintain financial stability, 
promote sound financial management, maintain credit ratings, ensure the legal use of 
resources, and promote collaboration, and 

WHEREAS, interfund lending is the loaning of money from any fund to another fund within 
the City, and 

WHEREAS, interfund lending can benefit the City as it is more administratively efficient 
and cost effective than short-term bank loans or private borrowings, and 

WHEREAS, interfund lending requires a standardized process with guidelines for the 
approval process, loan criteria , and documentation, and 

WHEREAS, interfund lending requires oversight by the Treasury Division of the Bureau 
of Revenue and Financial Services to manage the City's liquidity risk, and to ensure 
compliance with Oregon Revised Statutes, Local Budget Law, City Charter, City Code 
and City financial policies, and 

WHEREAS, FIN 2.18 lnterfund lending reflects City Council direct1on regarding the 
management of interfund lending, and 

WHEREAS, FIN 2.18 has been reviewed and commented upon by City budget managers, 
City financial and accounting staff, City bureau directors, and the City Attorney, and 

NOW, THEREFORE, BE IT RESOLVED, new Comprehensive Financial Management 
Policy FIN 2.18 lnterfund Lending, as shown in Exhibit A, is adopted as binding City policy. 

Adopted by the Council : OCT 3 1 2018 

Mayor Ted Wheeler 
Prepared by: Jennifer Cooperman, CFO 
Date Prepared: October 1, 2018 Deputy 
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