ORDINANCE No.

Amend ordinances to authorize use of bond proceeds for the payment of interest on bonds during
reconstruction and space buildout of the Portland Building (Ordinance; amend Ordinance Nos.
187924 and 189088)

The City of Portland ordains:

Section 1. The Council finds:

I The City of Portland adopted Ordinance No. 187924 on August 3, 2016,
authorizing revenue bonds for the reconstruction of the Portland Building. The City of
Portland adopted Ordinance No. 189088 on July 25, 2018, authorizing revenue bonds to
finance tenant space buildout and furnishings in the reconstructed Portland Building.

2. The City of Portland finds it desirable to amend Ordinance No. 187924 and
Ordinance No. 189088 to authorize the use of bond proceeds to pay interest on the bonds
during the reconstruction and space buildout of the Portland Building.

NOW, THEREFORE, the Council directs:

a.

b.

Use of Bond Proceeds. The City hereby amends Section 1.c. of both Ordinance No.
187924 and Ordinance No. 189088 to include in the authorized uses of proceeds of the
bonds authorized by those Ordinances the payment of interest on those bonds during
reconstruction and space buildout, respectively.

All other provisions of Ordinance No. 187924 and Ordinance No. 189088 shall remain in
effect.

Passed by the Council: 0CT 10 2018 Mary Hull Caballero

Auditor of the City of Portland;
Mayor Ted Wheeler By D PN
(At

Prepared by: Bond Counsel: Matt
Gierach Deputy
Date Prepared: September 18, 2018
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