RESOLUTIONNo. 37377

Authorize System Development Charges fund loan to Portland International Raceway for
South Paddock repaving project not to exceed $1,750,000 (Resolution)

WHEREAS, previous Ordinance No. 188467 authorized a competitive solicitation for a
contractor to repave the south paddock and extension roads at Portland
International Raceway; and

WHEREAS, Ordinance No. 188467 indicated that funding for the project would be
provided by an inter-fund loan from the System Development Charges fund, to be
repaid over 7 years; and

WHEREAS, System Development Charges (SDC) revenues have achieved a reserve
cash balance in the Capital Improvement Fund to the extent that a portion of funds
are available for investment over the next seven years, without hindering the
capital development plan for the SDC program; and

WHEREAS, the System Development Charges fund is projected to have sufficient
resources to provide a temporary loan to the Portland International Raceway Fund.

NOW, THEREFORE, BE IT RESOLVED, that a temporary loan is hereby authorized as
needed from the System Development Charges fund in an amount not to exceed
one million, seven hundred fifty thousand dollars ($1,750,000)

BE IT FURTHER RESOLVED, that any amount borrowed under this authorization will be
repaid with interest calculated at the rate earned by the City's investment portfolio
in equal installments annually in June, for a length of time not to exceed seven (7)

years.
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