
RESOLUTION No. 3 7 3 6 6 
Authorize a temporary interfund loan of $48,000,000 between the Development Services Fund 

and the Housing Capital Fund to provide interim financing for multiple anticipated affordable 
housing property purchases (Resolution) 

WHEREAS, on November 8, 2016, the voters of the City of Portland approved the issuance of 
$258,400,000 in general obligation bonds to finance capital costs of affordable housing for low 
income households; and 

WHEREAS, the Portland Housing Bureau has the opportunity to purchase an a 52-unit 
apartment building currently under construction at 10506 E Burnside (the "Property"), with an 
expected closing date of June 20, 2018; and 

WHEREAS, the City anticipates potential purchase of additional affordable housing properties 
over the next year, the capital costs of which are not expected to exceed $48 million; and 

WHEREAS, the Portland Housing Bureau intends to fund these purchases from future general 
obligation bond proceeds; and 

WHEREAS, it is unlikely that bond sale proceeds will be available prior to the closing dates for 
these anticipated purchase agreements. Thus, an interim financing method is likely to be 
necessary to complete the purchase agreement; and 

WHEREAS, the use of a temporary interfund loan is deemed to be the most expedient and 
favorable interim financing option available to the City to complete the anticipated Property 
purchases; and 

WHEREAS, the Development Services Fund contains $86,467,123 in total available resources 
budgeted in Unappropriated Fund Balance and Contingency, and continued strong revenue 
projections make it unlikely that the bureau will need these funds over the short term. 

NOW, THEREFORE, BE IT RESOLVED, that a temporary interfund loan is hereby authorized 
immediately from the Development Services Fund to the Housing Capital Fund in the not-to-
exceed amount of $48,000,000 with a repayment of principal due by December 31, 2019; and 

BE IT FURTHER RESOLVED, that the repayment of the loan will include accrued interest at 
the rate ofretum on moneys invested in City of Portland's investment pool; and 
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BE IT FURTHER RESOLVED, that the primary source of repayment of the loan to the Housing 
Capital Fund will be through the issuance of general obligation bonds or other City financing. 

Adopted by the Council: JUN 1 3 2018 

Mayor Ted Wheeler 
Prepared by: Jennifer Cooperman 
Date Prepared: June 5, 2018 
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