ORDINANCE No. 188813

* Authorize a grant agreement with The Micro Enterprise Services of Oregon in an amount not to
exceed $85,000 to support their access to capital for African-American entrepreneurs initiative
(Ordinance)

The City of Portland ordains:
Section 1. The Council finds:

1. MESO’s mission is to improve the economic opportunities of underserved individuals
through empowerment, education and entrepreneurship for the benefit of the greater
community.

2. In 2005, MESO was created on the notion that low-income individuals could achieve
economic security through entrepreneurship. This led them to match individuals from
disenfranchised, displaced, low-income, immigrant/refugee, unbanked, minority and
underserved communities, with all the services and support needed to succeed in business.

3. MESO’s access to capital for African-American entrepreneurs’ initiative will address
challenges and disparities that sometimes hinder The African-American community from
achieving economic prosperity.

NOW THEREFORE, The Council directs:

a. The Mayor is hereby authorized to enter into a grant agreement, with The Micro
Enterprise Services of Oregon as outlined in a form substantially in accordance
with the agreement attached as Exhibit A, at a cost not to exceed $85,000.

b. The Mayor and Auditor are hereby authorized to draw and deliver payment
chargeable to Fiscal Year 2017-2018 Budget.

Section 2. The Council declares that an emergency exists because a delay in funding could result
in a delay in services; therefore, this ordinance shall be in full force and effect from and after its
passage by Council.

Passed by the Council: FEB 1 4 2018

Commissioner Ted Wheeler
Prepared by:  Craig Haynes
Date Prepared: January 23, 2018
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