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REPORT TO COUNCIL

DATE: December 20, 2017

TO: City Council

FROM: Bond Oversight Committee

SUBJECT: Accept the year two Bond Oversight Committee Report on the
$68,000,000 Parks 2014 General Obligation Bond. (Report)

We are pleased to submit for your consideration and acceptance the second Bond
Oversight Committee report. The purpose of this report is to reflect on the progress
of the Parks Bureau as they carried out the second year of the 2014 Parks
Replacement Bond.

Individual City Council members appointed members of the Committee to represent
the larger Portland community. To carry out this purpose, the Committee meets
quarterly with Parks Bureau staff to discuss and review progress on Bond projects,
difficulties that have arisen, changes in project scopes, schedules and budgets, and
other pertinent information related to the 2014 Parks Replacement Bond. This
Report evaluates the Parks Bureau in three categories:

1) Adherence to the language of the bond;
2) Fiscal accountability; and

3) Transparency.

The full report, as attached, will be shared with the Parks Board and the Bond Team.
This version will be available online. Printed copies will be available upon request.

The Bond Oversight Committee will continue to meet throughout the second year of
the Parks Replacement Bond and report back on an annual basis to City Council.
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Sincerely,

Dion Jordan, Karen Loper Tracy, Jonath Coldn, Ken Richardson and Zari Santner
Bond Oversight Committee Members

PortlandParks.org
Commissioner Amanda Fritz
Director Mike Abbaté
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