
RESOLUTION No. 
As Amended 

Amend and repeal Citywide Accounting Administrative Rules relating to capital asset 
accounting (Resolution; repeal FIN 6.09, repeal and replace FIN 6.11 and amend FIN 
6.12) 

WHEREAS, per Portland City Code 3.15.040C, the Accounting Division in the Bureau of 
Revenue and Financial Services of the Office of Management and Finance (OMF) is led 
by the City Controller who has the authority to establish, maintain, and enforce Citywide 
accounting policies, practices, rules and regulations; and 

WHEREAS, the Controller, Chief Finance Officer, and Chief Administrative Officer of 
OMF may submit Citywide administrative rules to Council for adoption to highlight the 
significance of the rules and/or notable changes; and 

WHEREAS, the City of Portland has a number of Accounting Administrative Rules that 
relate to requirements and best practices for capital asset accounting, primarily FIN 6.09 
Capitalization of Computer Software Developed or Obtained for Internal Use, FIN 6.11 
Capital Assets, and FIN 6.12 Disposal of Capital Assets; and 

WHEREAS, through observation, and internal and external audits, the Accounting 
Division has determined that the Accounting Administrative Rules relating to capital 
assets are in need of review and revision , and that City bureaus' practices regarding 
capital asset financing are not always best practices nor consistent from bureau to 
bureau; and 

WHEREAS, the Accounting Division has recently undertaken a review and update of 
FIN 6.09, FIN 6.11 , and FIN 6.12, including a review and comment period for City staff; 
and 

WHEREAS, the Accounting Division has determined that FIN 6.09 should be repealed; 
that FIN 6.11 should be repealed and replaced with updated language as a new FIN 
6.11; and that FIN 6.12 should be updated. 

NOW, THEREFORE BE, IT RESOLVED that FIN 6.09 Capitalization of Computer 
Software Developed or Obtained for Internal Use is repealed ; and 

BE IT FURTHER RESOLVED that Fl N 6.11 Capital Assets is repealed and replaced 
with updated and new language, as shown in Exhibit A, and is binding City policy; and 

BE IT FURTHER RESOLVED that FIN 6.12 Disposal of Capital Assets is amended , as 
shown in Exhibit B, and is binding City policy. 

Adopted by the Council: SEP .2 0 2017 

Mayor Ted Wheeler 
Prepared by Michelle Kunec-North 
Date Prepared: August 30, 2017 

Mary Hull Caballero 
Auditor of the City of Portland 

By , /7 /J;tJ 
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