1882979

ORDINANCE NO.

* Amend contract with Income Property Management Company for operational expenses of the

Joyce Hotel not to exceed $100,000 for a total value of $190,000 (Ordinance; amend Contract
No. 30005526)

The City of Portland ordains:

Section 1. The Council finds that:

1.

The Portland Housing Bureau (PHB) purchased the Joyce Hotel in September, 2016 pursuant
City Council authorization in Ordinance 187988.

PHB purchased the Joyce Hotel intending to renovate and preserve the building for
permanent affordable housing in accordance with the Central City No Net Loss policy.
Renovations will include seismic upgrades and interior improvements.

PHB amended an existing contract with Income Property Management (IPM) to provide
property management at the time of purchase.

PHB continues to work with existing residents to identify suitable housing and operations are
not entirely covered by rents. PHB and IPM desire to amend the contract to allow for an
infusion of funds into the operating account for the remainder of the contract term (to June
30, 2017).

PHB and IPM anticipate that this amendment will provide sufficient funding for operational
expenses as well as IPM’s contracted fee of $2,950 per month for the remainder of the
contract term, by which time we expect all residents to have been relocated and renovation

began.

NOW THEREFORE, the Council directs that:

a.

The Chief Procurement Officer is authorized to execute an amendment to contract number
30005526 with Income Property Management Co. (IPM) to increase the contract value by an
amount not to exceed $100,000 for the purposes identified in Section 1.

The Mayor and City Auditor are hereby authorized to draw and deliver check(s) payable to
the contractor chargeable to the appropriate authorization and accounting center when
demand is presented and approved by the proper authorities.



188299

Section 2. The Council declares that an emergency exists because delay in proceeding with the
purchases may result in additional expense; therefore, this ordinance shall be in full force and

effect from and after its passage by Council.

Passed by the Council,
APR 0 5 2017
Mayor Ted Wheeler Mary Hull Caballero
Prepared by: Kim McCarty Auditor of the City of Portland
Date Prepared: January 26, 2017 By

o W
Deputy
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