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ADDENDUM A
 
to Sale Agreement and Receipt for Earnest Money
 

Seller: Margarette L. Wilhelm 

Purchaser:	 city of Portland by and through 
Bureau of Water Works 

Property:	 Lot 11, Block 93, ALBINA ADDITION, 
city of Portland, county of 
MUltnomah and State of Oregon, aka 
642 North Tillamook Street, 
Portland, O~egon 

This is an addendum to the Sale Agreement and Receipt 
for Earnest Money for the Property described above. 

Seller will convey title to the Property to Purchaser, 
by statutory bargain & sale deed. At closing, Seller will obtain 
release of Seller's trust deed dated March 30, 1994 for the 
benefit of Ed Gingerich, as a lien on the Property. The ALTA 
standard form of title insurance policy referred to in lines 128­
130 of the Sale Agreement and Receipt for "Earnest Money shall 
have no special exceptions except, if closing occurs after 
June 30, 1996, the lien for ad valorem real property taxes for 
the 1996-97 tax year. 

Dated June , 1996 

City of Portland by and 
through Bureau of Water Works 

By: 
Authorized Representative 

GRD\8042cl.add 
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BUYER: Print full name(s): ~:r:7"!j 8--PIBRrLAeO):> ,Jg<l.'f. ""r-'/f1EtJ4t11 &tI~G4(j ~1()~~J::&205 
acknowledges receipt of a completely filled in copy which Buyer has fully read and understands and acknowledges that Buyer has not 206 

received or relied upon any statements made by Seller or any real estate agent which are not herein expressed. Neither Seller nor agent 207 

warrants the square footage of any structure or the size of any land being purchssed. If square footage or Isnd size is a material 208 

consideration, all structures and land should be measured by Buyer prior to signing this sale agreement. 209 

Deed or contract to be prepared in the name ~;: or Wttder Works of he. Ci of'Rr-H4nc:l ~ MIA""; A I . 210 

'Ol"pc 01"\ Co +he. ~t-e. 0 ClI".:>0.., II 
This offer shall automatically expire on Date: , 19__, A.M. P.M., if not accepted within that time. Ho'!"ever, Buyer may 211 

withdraw this offer any time prior to written acceptance. This offer may only be accepted by Seller in writing. 212 

Buyer Signature: (A) eIrE ~ 1t:>.e,Tc.At:()j) Oate: ,19_ ;__ A.M.__P.M. 213 

Buyer Signature:'<B~ Date: ,19_ ;__ A.M.__P.M. 214 

Address:~~ b/i!I...i.A1(J:.e.Je! J/J.o$<iJS3 ~A.rVfe{J.b~iP97d::Jt1-t'9~ 215 

Phone:Hom~	 WOr~(A) gd-3-7t1~r' Wet:kf9) ;::A,lC: ~~5--t/~ 216 

SELLER'S ACCEPTANCE: Seller accepts this offer. SeilS' eyises to "8) Ie lAG Gelling REALfOP'l mill oi, 'if lids is a 99 g~ tFaR&adien. the listing 217 

REAIiFOA'fi,: ••, the 81::1... of Iii ter ~F9fe88iOQal ~eal estate BPOIices cendgFe~ ifll tRia tPBAsaeti8A. Seiter etltR9Fi~8Ii9tirlg 218 
REAL"'F8Rfl fiF? to oui'iU a ~f8Ii~jR8P, 'itls rep-SA end ,;tIe irsstJJGJ.ee at Selle,'s OM"ef188 Mg f~lrtber 8,.tboriz8i OiCr:ou' ts fil8) out of lIle casll ploeeetJs of 219 

sale the eXpCRiO& gf 1tft'Ri&tliRS Wig inS·,ranCA. Seller's ",BaraiRS fees, Sellers elesiRI seets aPid 6119 GliCUiiibisliees 01' the rs'Opeily. payable by Selle, all 220 

llf'ogelere slllllil'lll. seller is a U.S. citizen unless otherwise stated herein (see FIRPTA clause Lines 142 through 146.) seller acknowledges receipt of a 221 

completely filled in copy of this agreement, which seller has fully read and understands. Sellsr 1l1l1\Ro"'lllil~ee tl .sl Seller ~e8 flel ,slllli";; or Rillie8 222 

e" eAy e'at8FMQAt AI18:SB By an~' rea' estate agent WRicb Ie Rst R&~iR QXP(.ii&8d IA tRG GU 90t Buyer fai's to CO~1i18t9 tAi &il& Qi RiFe;,. J'lduidad, llie 223 

eall,est MeRS)' BRelI 98 sistrietftea as. follows anal deductio'i ef 81'1)' titl8 iR8uialiC6 Slid eSCiOW OdltcsllC!ltie'i cllC!llses. (01 Melt Olla) I:] ~iF8t'8 tAl' Nsti"§ 224 

P!!ALTOR
e 

filii" to llie 6xlsllt af tRe 86Feea e8A:u~i&sioR j",et 9;8 if tAt trll""aetis" Iiad easr', CO"StJIIUi &1°1 with residUA to Seller 225 

8'tlr=
 
SELLER: Print full name(s): ,;<.4A-I<.. t 4.e E 77£- L. LIJ Xt..JfG24
 
Seller Signature: (A) 7h1iU1t.u<1i.7 i:..?;6e"~: L.-r Date:t~~i~;j:z..
 
Seller Signature: (B) Oate:-:--=
 
Address: p, (). &)tJ 4',s-..;l J L.A/::..E. OSt()~, ~_
 
Phone: Home :;).84- /07 J- )Work(A) > Work(l;l)
 

226 

227 

,19~ ;__ A.M.~.M. 228 

,19_ ;-Z'IP~~o·y:rP.M. 2229 

--; /1 ~ 30 

231 

ER'S ACKNOWLEDGMENT: Buyer acknowledges Seller's acceptance of this agreement and acknowledges receipt of a copy th 232 

SeUer. e documents constijute an agreement to sell and purchase the property. 233 

.P\r-......::- --'-__ Date: ,y.>'_ ;__ A.M. __P.M. 234 

---"""00::::------------------ Date: ,,19_ ; A.M. __ 235P.M. 

REJECTION/COUNTER OFFER:
 

SELECT ONE: [J SeUer does not accept the for
 

counter offer.
 

SELLER: Print full name(s):
 

236 

counter offer OR [J Seller rejects Buyer's offer without a 237 

238 

239~_",..."""'------------------------

Seller Signature: (A) -------------::~'----- ......o:::_---Date:------ ,19_ ; A.M. 

Seller Signature: (B) Date: ,19_ ; _.__ A.M. 

Address: '"_ ..:;:","<:::"-------'- Zip.,.~ 

Phone: Home -","" Work(A)	 _ 

above named Selling REALTOR
o

finn and 
____..,...::... (listing REALTORj. Selling REALTORo firm to receive 

Listing LTORofirm phone: FAX: _ 

Ing REALTOR'So Broker's initials Selling REALTOR'So Broker's initials 

© 1995 Portland Metropolitan Association of l'lEALTORS ~ (Rev, 6/95) 
No portion may be reproduced without expressed permission of PMAR. 

SALE AGREEMENT AND RECEIPT FOR EARNEST MONEY - Page 5 of 5 

REALTOR'S COpy 

P.M. 240 

P.M.	 241 

_ 242 

243 

(Usting REALTOR
o

finn) and 244 

% of purchase price. 245 

246 

-"'-_ 247 

NOTE: Fill in preprinted numberfrom Page 1 

Eame~tI~oney R~iNo.: 
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LAND SALES CONTRACTITRUST 0 PROVISIONS: If this transaction is r a real estate contract or 

Buyer agrees pay when due all taxes and liens place n the property and have fire and st ard extended coverage I urance satisfactory to 156 

Seller On the pro rty.Buyer's breach of any contracVtrust ed term shall entitle Seller to all righ vailable by contractltrus eed, in law or in 157 

equity, including the ht to call the balance due and payable an 0 tie reimbursed for all costs and reaso Ie attorney's fees. Unl assumed by 158 

Buyer, Seller to pay all r indebtedness on the property when due. e Buyer has the option to pay any such r indebtedness, if Selle ils to do 159 

so, and apply the amount p against the sums due on the contracVtrust eed. 160 

MEDIATIONISMALL CLAIMS/ARBITRATION: Seller, Buyer, Listing REALTOR"firm, Selling REALTOR"firm and all real estate licensees involved in 161 

this transaction each agree that all claims, controversies and disputes, whether they be statutory, contract or in tort (including claims of rescission, 162 

misrepresentation, concealment, negligence, fraud and for fees or commissions) beiween or among any of them which arise out of or are related to 163 

this agreement, or which relate to the interpretation or breach of this agreement (hereinafter collectively referred to as "Claims') shall be resolved in 164 

accordance with the mediation, small claims and arbitration provisions specified herein. The obligation of all parties to comply with these provisions 165 

shall survive closing of the sale and purchase of the property. The following matters are excluded from these provisions and do not constitute Claims: 168 

(a) judicial or non-judicial foreclosure, forfeiture or any other action or proceeding to collect any amount secured by or to enforce or for breach of a 167 

trust deed, mortgage or land sale contract; (b) a forcible entry and detainer action; or (c) the filing or enforcement of a construction lien. The filing of a 168 

notice of pending action (lis pendens) or the application to any court having jurisdiction thereof for the issuance of any provisional process or other 169 

remedy described in Oregon Rules of Civil Procedure or corresponding federal remedies, including a restraining order, attachment or appointment of 170 

receiver shall not constitute a waiver of the right to, or waiver of the dUty to, utilize the procedures specified herein. 171 

MEDIATION: All parties and REALTORS· acknowledge that the use of mediation is the preferable method of resolving controversies and disputes. 172 

Accordingly, all Claims shall first be submitted to mediation in accordance with the rules and procedures of the Home Seller/Home Buyer's Dispute 173 

Resolution System of the National Association of REALTORS-. The failure to offer or agree to mediate a Claim may result in the denial of the right to 174 

prevailing attorney fees in arbitration. 175 

SMALL CLAIMS: All Claims which are within the jUrisdiction of the Small Claims Department of the District Court of the State of Oregon ("Small 176 

Claims Court") may be brought and determined there, and it shall not be required that such Claims be first submitted to mediation. Provided, however, ·177 

Seller, Buyer, and all other real estate licensees involved in this transaction understand and agree that they may not bring any Claim against the other 176 

in excess of the jurisdietionallimit of Small Claims Court, except through the arbitration process described belOW. 179 

ARBITRATION: All Claims that have not been resolved by mediation or which have not otherwise been filed in Small Claims Court, shall be resolved 180 

by arbitration in accordance with the then effective arbitration rules of the Arbitration Service of Portland or the American Arbitration Association, 161

i whichever organization is selected by the party who first initiates arbitration by filing a Claim in accordance with the filing rules of the organization 162 

€ selected, and any judgment upon the award rendered pursuant to such arbitration may be entered in any court having jurisdiction thereof. The 163 
« 

prevailing party in any arbitration shall be entitled to apply to the arbitrator for an award of reasonable attorney fees in accordance with ORCP 68. 164 

Provided, however, the prevailing party shall not be entitled to any award of attorney fees, unless it is established to the satisfaction of the arbitrator 185 

that that party offered or agreed to participate in the above-described mediation process. 186 

T FOR EARNEST MONEY: The undersigned Selling REALTOR" firm acknowledges receipt of earnest money (which Selling REALTO •. 187 

agrees to as provided below) from Buyer in the sum of $ evidence SH, CHECK 186 

D PROMISSORY NO ble on or before 189 

EARNEST MONEY INSTRUCTIONS: Buy ets the undersigned Selling REALTO· m: (check one) D To deposit the earnest money in 190 

Selling REALTOR· Firm's client trust account or D De'~u'_olIIll·t:.:h = ......<::.... as escrow or 0 If funds are redeemed 191 

under promissory note made payable to Selling REALT , transfer eamest money from Selling REALTOR" firm to 192 

----'-----------,-----::::00"''''---. SELLING OR" FIRM SHALL HAVE NO FURTHER LIABILITY WITH 193 

S HAVE AUTHORIZED TO BE TRA ED TO A THIRD PARTY. 194 

195 

196 

_____________________ Phone: _ 
197 

PROPERTY DISCLOSUREIDISCLAIMER LAW: Buyer acknowledges that unless otherwise exempted, Buyer has a righHo revoke Buyer's offer 196 

within five (5) business days after delivery of Seller's property disclosure form, or within seven (7) business days after delivery of Seller's written 199 

disclaimer form, or at any time before closing if Buyer does not receive either a disclosure or disclaimer form from Seller. Buyer may waive the right of 200 

revocation if done so in writing. If this transaction is exempted from the property disclosure/disclaimer law, Selier and Buyer are encouraged to sign a 201 

written acknowledgment identifying the specific exemption. Seller authorizes the listing REALTOR" firm to receive Buyer's notice of revocation, if any, 202 

on Seller's behalf. 203 

Delivery of photo, telefax, carbon or NCR copies of an original signed document shall be treated the same as delivery of the original. 204 

[B ~ 1995 Portland Metropolitan Association of REALTORS II> (Rev. 6/95) 
Buyers Initials: No portion may be reproduced without expressed permission of PMAR. REALTOR" 

SALE AGREEMENT AND RECEIPT FOR EARNEST MONEY - Page 4 of 5 
Sellers Initials: M 

REALTOR'S COpy 



1'10315
 
3 . 

THIS SALE WILL BE CLOSED IN ESCROW: Costs of escrow shall be iRares 8"Willl~Qt"'eeRSslIsF8RlilBuyerctl:lAlee8 81'Wer ;S f;naOC;Qg tAr8t:1§h 104
 

Feeere:1 \/\ in which caG.. aelleF IiRall pa)' eBCtQ'" 'BOi,," .pAT)) ~{j. mal . 105
 

CLOSING: TIME IS OF THE ESSENCE. Closing shall occur on or before 0fU/.JJf 3e) , 19 q~ ,or as soon thereafter as ~ 106
 

doedil SRts can gg ja~81illred IiIllS marketable title delivered, but not to exceed -.iii business days (ten if not filled in). This extension is notavailable 107
 

if fil'lal .eiR8 gOlilolR:l8l'lte ere pr91il8reel 81118 marketable title can be delivered on the specified closing date. The terms "closing,· "closed," or "closing 108
 

date," shall mean when the deed or contract is recorded i!!ld funds are available to Seller. Seller and Buyer acknowledge that for closing to' 109
 

I:: occur by the date specified, It may be necessary to execute documents and deposit funds In escrow prior to that date. 110
 

.~ 
POSSESSION: Seller shall remove all personal property not sold to Buyer and deliver possession to Buyer: (Check one only) (1) 0 on the closing 111
 

~ date;. (2) liQ.. S:%:)dr~ days after the clo'sing date; (3)0 on: ,19__. 112

0. 

PRORATIONS: Prorates for rents, current year's taxes, interest on assumed obligations, and other prepaid expenses attributable to the property shall 113
 

be as of: (Check one only) (1) 0 the closing date; (2) )5ldate Buyer is entitled to possession; or (3) 0 ,19__.
 114 

SELLER POSSESSION AFTER CLOSIN9:/'n the event that Seller and Buyer have agreed that Seller will deliver possession after the closing date, 115
 

Seller shall pay as consideration $ .A:I~I(./e per day for each day after closing that seller remains in possession of the property. Such payment 116
 

shall be made by Seller through escrow at the time of closing. 117
 

UTILITIES: Seller to pay all utility bills accrued to date Buyer is entitled to possession and Buyer to pay Seller for heating fuel then on premises, at 118
 
CIl 

E
(Il Seller's supplier's rate on the possession date. Payment to be handled between Buyer and Seller outside of escrow. 119
 

5
 INSURANCE: Seller to keep the property insured until closing.. 120
 

ESCROW DEPOSIT: The neutral escrow depository in Oregon is hereby instructed by Seller, Buyer, sellilll§ REO 0 b+QR"i1111 61.d II ,e Iistil'9 FlEAHeR" 121
 

iirr:tl (if ?"IJ') as follows: ffl"FQR 10Ul Jeee/pi of a eo,,) sf BtI)e"e efter fRaFI(sd "rejected" gr .eller 9F lOli 8elliA~ REALT8Fl-'ill"s wtlitell adoice tAet- 122
 

-the Ollef is ,ejected by Selle I yew am to refund the earnest mane)' to B"yer (2) Upon your receipt of a copy of the sale agreement signed by Seller, 123
 

Buyer, iglliR~ RiAb;QR~fill'll allls tRS IistiFli RiAbTgRl!lfjrfl~ (iiaR)9, set up an escrow account and proceed with closing in accordance with the 124
 

terms of this agreement. Lf.~ou deteililhle i1iat the transaction ca,i1101 be ellllies ter a"y leaso" (..l:eUI61 61 1101 tAere is tI~Sfl a dis"t1te Bet seA tAe 125
 

J38Ities~, lIole tAe eerFl8it I¥Igne~' dipOBit IIQtj( )'011 receive mutua" "'ritteR iflstrtletieRS tr9FR BelieF, BlolyeF, Belli"s REOAbTORI!!l fill II and Ille listiRg 126
 

REALTORllIfjllli (if ali)) as te elisr;osilioli of tlole Sel3eeit. :Z:T]:..~ A- ~,lj/).J::rt:::e¥(') c"P r£tf.tJSJ;(jt T#t4r
 127 

(Il 
CJ TITLE INSURANCE: Prior to closing, Seller wi/lpromptl urnish to Buyer a preliminary title report by a title insurance company showing the condition 128
 

(Ill:: 

of the title to the property. . . . ,s.MeIo shall fwrlllieA· te 81:1~an ALTA standard form of title insurance policy insuring Buyer in 129 

E the amount of the purchase price and showing good and marketable title. 13/tJJ.;E,.lJ.. g£ ~£ 7Z> t!J"g7i1f:l;;,() 130
 
~~ 

RNEST MONEY PAYMENTIREFUN. Seller does not approve this agre ent, or cannot furnish marketable 'tie within thirty days after notice 131
 

cont . ing a written statement of defects is . ered to Seller (but in no event bey the closing date), or Seller hav approved the sale fails to 132
 

consum te it, the earnest money shall be refun . However acceptance by Buyer 0 e refund does not constitute a iver of other remedies 133
 

available to er. If Seller approves the safe and title i arketable and either: (1) Buyer has . represented Buyer's financial tus; or (2) Buyer's 134
 

bank does not pa ny check given as earnest money, when esented; or (3) Buyer fails to redeem y note given as earnest mon when due: or 135
 

(4) Buyer fails to com te the purchase or perform any other act herein provided; then the earnest m herein receipted for and a additional 136
 

eamest money paid or ag d to be paid shall be paid to Seller as Iiq ted damages, and this agreement s be of no further binding e t. It is 137
 

th.e intention of the parties tha der no circumstances shall Buyer be Iiao ~ 0 Seller under this agreement beyo d the amount of earnest mo ey 138
 

prOVided for herein. 139
 

BINDING EFFECT/CONSENT: This agreement is binding upon the heirs, personal representatives, successors and assigns of Buyer and Seller. 140
 

However, Buyer's rights under this agreement or in the property are not assignable without prior written consent of Seller. 141
 

FOREIGN INVESTMENT IN REAL PROPERTY TAX ACT: The Foreign Investment in Real Property Tax Act ("FIRPTA"), requires every person who 142
 

purchases real property located within the United States from a "foreign person" to deduct and withhold from the Seller's proceeds ten percent (10%) 143
 

t of the gross sale price, with certain exceptions, and to pay the amount withheld to the Internal Revenue Service. A "foreign person" includes a non­ 144
 
II:
 
u::: resident alien individual, foreign corporation, foreign partnership, foreign trust and foreign estate. Seller and Buyer agree to execute and deliver, as 145
 

appropriate, any instrument, affidavit or statement, and to perform any acts reasonable or necessary to carry out the provisions of FIRPTA. 146
 

LEVY OF ADDITIONAL PROPERTY TAXES: The property (check one) 0 is J8..is not specially assessed for property taxes (e.g. farm, forest or 147
 

other) in a way which may result in levy of additional taxes in the future. If, as a result of Buyer's actions or this sale of the property, the property 148
 

either is disqualified from special use assessment or loses its deferred property tax status, unless otherwise specifically provided in this agreement, 149
 

Buyer shall be responsible for and shall pay when due, any deferred and/or additional taxes and interest which may be levied against the property, 150
 

and shall hold Seller completely harmless therefrom. However, if as a result of the Seller's actions prior to closing, the property either is disqualified 151
 

from its entitlement to special use assessment or loses its deferred property tax status, Seller shall be responsible for and shall pay at or before 152
 

closing, all deferred and/or additional taxes and interest which may be levied against the property and shall hold Buyer completely harmless 153
 

therefrom.
 

m .EamestMoneyReceiptNo. 
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49Seller acknowledges that if property is new construction, Seller must comply with FTC insulation disclosure requirements. THE PROPERTY 

DESCRIBED IN THIS INSTRUMENT MAY NOT BE WITHIN A FIRE PROTECTION DISTRICT PROTECTING STRUCTURES. THE PROPERTY IS 50
 

SUBJECT TO LAND USE LAWS AND REGULATIONS, WHICH, IN FARM OR FOREST ZONES, MAY NOT AUTHORIZE CONSTRUCTION OR
 51
 

SITING OF A RESIDENCE AND WHICH LIMIT LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS 30.930 IN ALL
 52 

ZONES. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK 53
 

WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES AND EXISTENCE OF FIRE 54
 

~ROTECTION FOR STRUCTURES. Unless otherwise herein provided, the property is to be conveyed by statutory warranty deed free and clear of all
 55
 

liens and encumbrances of record except taxes which are a lien but not yet payable, zoning ordinances, building and use restrictions, reservations in 56
 

Federal patents, utility easements of record which benefit the property or area in which the property is locate~ private covenants, conditions and
 57 

restrictions of record fqr the development of which the property is a part, and,......:5::;....;£c..;;;;. _ 58...;;;;;._/4_D....;;;/)_stA....:;..::.~;:...~..:::!I!~..;.rt--..:... 
59
 

FIXTURES: All fixtures are to be left upon the premises. Fixtures shall include but not be limited to: built-in appliances; attached floor covering; 60
 

drapery rods and curtain rods; window and door screens; storm doors and windows; irrigation, plumbing, ventilating, cooling and heating fixtures;
 61 

water heaters; attached electric light and bathroom fixtures; light bulbs, fluorescent lamps; window blinds; awnings; fences; all planted shrubs, plants 62
 

and trees; EXCEPT: S (fE.I: S Pet!~ ~DL'J'"1:"bUS. . . . 63
 

PER§ONAL PROPERTY.: The following personal property, in "as-is" condition and at no value is included: S G:E S/Je~ 64
 
U,d)bZ/~A.J5·	 . 65
 

AI::AAM S'fS"I!IVI.E1 hiOI~! D e't'mgQ CIs.MaliC Iflsased B"~lAr D wjl! n IOIHI Ret 888"''''8 tAB lease at closing. AI'I"On;""8ts monthly 66
 

. P~eR:T!:J. 67
1eiise paymeht IS$. 

SELLER REPRESENTS THAT: (1) The above4lwelliRst is connected to lit a public sewer system; D a cesspool or septic tank; 'S.:a 68
 

public water system;· D a private well; (~ at tAe eaFlie,st "eeseeaisR iF 8IiliiR·! aale, IAe EI",.IIiRg ...111 AI"8 IR op9l',tiRg IRlel" detector 69
 

al "fibbed bi law; (3) Seller has no knowledge of any hazardous substances on the property other than substances (if any) contained in 70
 

appliances and. equipment; (4) Seller knows of no material· structural defects; (5) all electrical wiring, heating, cooling, plumbing and 71
 

irrigation equipment and systems .. i11l1liR lull uuerleilig 01. and the balance of the property, Including the yard, will be in substantially 72
 

its present condition at the time Buyer Is entitled to possession; (6) Seller has no notice of any liens tet be assessed against the property; 73
 

and (7) Seller has no notice from any governmental agency of any violation of law relating to the p~erty" The,e repres~mta~ons are of 74
 

Seller's actual knOWledge. Seller has made no investigatfon. Exceptions to items (1) through (7) are: t 't:FG ~F L-e::,4k.S I 75
 

___________" Buyer recognIzes that asbestos commonly exists in insulation, ceilings, floor coverings and other areas in 76
 

residential properties. Seller makes no representations regarding the presence or condition of asbestos. 77
 

AS IS: Except for Seller's express wrItten agreements and written representations contained hereln,and Seller's Property Disclosure, If 78
 

any; Buyer is purchasing the property AS IS, in its~esent condition and with all defects apparent or not apparent. Buyer has not reli~d on 79
 

any additional representations made byselle~gents Of
A
,,'!IiAg Ai'1rF9A!B!filn, er IillliRB Ri°1.:F9AI»~il'1D ~I~ ."" regarding the size, 80
 

condition, utility or any other aspect of the property. S ~~ 81
 

82
 

83
 

84
 

85
 

86
 

87
 
~ 
.j	 

88
 

89
 
a. 

90
 

91
 

92
 

93
 

94
 

INSPECTIONS: Buyer understands that a complete professional inspection of the property is advisable.	 95
 

~ PROFESSIONAL INSPECTION: At Buyer's expense Buyer may have the property and all elements and systems thereof inspected by one or 96
 

more pro.fessionals of Buyer's Ch.oice. If an inspection report shows a material defective condition in the property, Buye~~ terminate the 97
 

transaction by delivery to Seller or listing REALTORI» written notice of Buyer's disapproval of the inspection report within i2J2 business
 98
 

days (seven if not filled in) after the date this agreement is made. Buyer shall promptly provide a copy of the report to Seller if requested by 99
 

Seller. Buyer understands that If Buyer does not disapprove of an Inspection report In wrItIng within the time provided above, that 100
 

constitutes acceptance of the condition of the property.
 101 

o BUYER'S INSPECTION: Buyer has personally inspected the property and all elements and systems thereof. Buyer is fully satisfied and has 102
 

elected NOT to have an inspection performed by anyone else.
 103 

I:B

NOTE: Fill in preprinted number from Page 1
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Data Documents 12·470290·01 BS1 1 

SALE·AGREEMENT AND RECEIPT FOR EARNESi MONEY 
This is a legally binding document. If not understood, seek competent advice before si 

ORVI NANCE:.. 

S.XHI.5,T "ONE." 
FINAL NCY ACKNOWLEDGMENT: Seller and Buyer hereby acknowledge and consentto the following agencyr 

(1). ---=::~~-_·------ (selling REALTORI!l) of ------------=:;tII"'~ 
agent of (check one): Buyer exclusively ("buyer agency"). D the Seller exclusively (llsuba 

company transactionll ). 
(2) listing REALTOR"') of --,."c;.. (listing REALTOR'" firm) is the 

agent of (check one): D the Seller exclusively. 

10 

11 

Buyer Signature: ~~'-----------------~....,_----
Date: 

Date: 

, 19 

,19 

_ 

_ 

12 

13 

14 

15 

The undersigned Buy~r offers to purxhase the.foll.owinj;jqesc~bed real propert~situatedin t~919ounty of )/( tlL-r-AJtJAlA-1!-, State of Oregon 
(legal description): L(JT 1/) 8t.e)t..,e tf3 ~.d1:.IUA A-!JlJJ;r-~ fWdt!.TtAeU/)J )(ll{ji~bQJIII~tI.{/7':t;t 
and commonly known as (street address): ~ 'i;:L N. r.J::ZM 7,(d73k S"ti!.E/:,i,/:A:1RTLi1tIlb, O~eIE ,'-­
for the purchase price of. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $ /4'$~' C/() 

on the following terms: Earnest money herein receipted for . . . . • . . . . . . . . . . . . . . . . . . . . . . . .. $ ~ 
on as additional earnest money, the sum of. . . . . . . . . . . . . . . .. $ """'tJ 
at or before closing, the balance of down payment. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $, 1:-=.....) _ 

at closing and upon delivery of ~DEEDD CONTRACTthe sU.IJl_of (Lines 20, 21, 22 and 23 must equal Line 19) ... $ / 'I.e; tJ(fl;· (.1'CJ 
payable as follows: :I::AJ I!AB JI ~tJ Pt/C-6 ~ e.,tt.<? $.UI~ . 
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BUYER'S REPRESENTATION: Buyer represents that Buyer has sufficient funds available to close this sale in accordance with this agreement and is 

not relying on any contingent source of funds unless otherwise disclosed in writing in this agreement. 

IF tdE'),' bCA~J II; REQUIRIiiC, tRANSACTION SUBJECT TORi 'YER A~JI;) PJOlQPEAT'( eUALlF'i ,,~e F6fi1 Tt=lE LOAN. Boyel a~ieee t9 wake 

nrittefl leaR 61313lieatisFl Rot later tRiR _._. BtlsifleSS eta,s hell1 Elate BRilgFieJ;liRt iii wadi CGJ;ll3lete lieeessaF) 138:J1lSF6 BFlEI end best effort'i4E) 

be"elel reqt:lileel rel'ei,s' 'ill be paid ps.to"O!ftfS' 

piCCOle the ISeRo If disCOdlit I3siflts aFe reEltlires ieFfiFlBFleiFl§, tRe)uill Be J1laiEl as f6116"s. 
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Date: 
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ORDINANCE No. 1'10315
 
*Authorize and accept an agreement to purchase property fr0111 Margarette L. Wilhelm for the Water Bureau's 

"Interstate Avenue" facilities~ provide for payment and authorize acceptance of a deed. (Ordinance) 

The City of Portland ordains: 

Section 1. The Council finds: 

1.	 The Bureau ofWater Works is in receiptofa "Sale Agreement and Receipt for Earnest Money" (Exhibit 
"One", attached to the original only) executed by Margarette L. Wilhelm, owner of certain real property 
as describedin said agreement, wherein thecBureau of Water Works is given the right to purchase the 
property for the sum of $145,000. The property is abutting the Bureau's "Interstate Avenue" facilities 
and is necessary for the improved management of those facilities. 

2.	 Negotiations with the owner have been conducted with the result that both the owner and the Bureau 
ofWater Works are satisfied with the purchase price. Said price is equal to the market value established 
by a Licensed Real Estate Appraiser acting as a Consultant to the Bureau. 

3.	 The property referred to herein is Lot 11, Block 93, ALBINA, City of Portland, Multnomah County, 
Oregon, as further described in the above-referenced agreement. 

4.	 Funds for this purchase are available intheFY 95-96 Budget, Water Fund. 

NOW, THEREFORE, The Council directs: 

a.	 The Chief Engineerofthe Bureau ofWater Works is hereby authorized to exercise on behalfof the City 
a "Sale Agreement and Receipt for Earnest Money" (substantially in accord with Exhibit "One" of this 
Ordinance, attached to the original only) and/or other documents as necessary to purchase a parcel of 
real property for the sumof$145,000 plus closing and escrow costs, estimated at $4,000, per the terms 
specified in the above-referenced documents. This purchase is tobe closed in escrow by Ticor Title 
Insurance Company, Portland, Oregon. 

b.	 As required to satisfy the terms and conditions of the agreement and/or other documents referenced 
herein, the Mayor and Auditor shall prepare and deliver a warrant payable to Ticor Title Insurance 
Company. The warrantshall be charged to Center Code 18089943/3084/561000. The warrant delivered 
shall be in the amount of $149,000. All surplus funds returned by the title insurance company shall 
be credited to the Water Fund. 

c.	 The Deed for the subject real property shall be accepted after recording by and delivery from the title 
insurance company. The Bmeau ofWater Works shall deliver the deed to the City Auditor's Office for 
filing. 

d.	 The Chief Engineer of the Bureau of Water Works shall manage the disposition of any assets or 
improvements on orpertaining to the subject real property. 

Section 2. The Council declares that an emergency exists because any delay in proceeding with this purchase 
mayjeopardize the negotiated terms of the sale, and could result in additional expenses and/or delayed benefits 
to the City; therefore, this Ordinance shall be in force and effect from and after its passage by Council. 

Passed by the Council, JUN 26 1996 BARBARA CLARK 
Auditor of the City of Portland 

... By 
Commissioner Lindberg ~~~~Deputy 
DFC:dfc istate\wlhmord.doc 
CENTER 18089943 
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Title 

*Authorize and accept an agreement to purchase property from MargaretteL. Wilhelm for the Water 
Bureau's "Interstate Avenue" facilities; provide for payment: and authorize acceptance ofa deed. 
(Ordinance) 
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DATE FILED: INTRODUCED BY ~(JN 2 () 199~.. ~ 

Barbara Clark jJ(j)ff1J Auditor of the City ofPortlandCommissioner Lindberg 

NOTED BY COMMISSIONER 
.' 

Affairs By: 0~ \Cvr~b»r 
Deputy 

Finance and 
Administration 

~ '. 

For Meeting of: 
Safety 

ACTION TAKEN: 
Utilities Conunissioner Lindberg 

Works 

~ . BUREAU AFPROVAL 

Bureau~ Water Works 

Date 
n-.Combs June 12,1996 

Budget Impact Review: 

PrepjU"eO~ 

Completed Not Required 

BW'cau~ead:~ 
Michael F. Rosenberger, Administrator 

AGENDA FOUR-FIFTHS AGENDA COMMISSIONERS VOTED 
AS FO[LOWS: 

YEAS NAYS 

Consent I[Regular Blum.enauer Munu,cWI 

Hales HalesNOTED BY fe· 

CitvAtfomcv Kafoury Kafoury 

City Auditor Lindbera Lindbera 

City Engineer Katz Katz 
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