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* Clarify the eligible uses of funds borrowed û'om the Poltland Ilousing Preservation Fund
 
(Ordinance)
 

The City of Fortland ordains: 

Section l. The Council finds that: 

1. 'Ihe City Council adoptecl Ordinance No. 182302 on October 30, 2008 authorizing the 
City of Portland, acting through the Bureau of l{ousing and Community Development 
(now the Portland Housing Bureau), to apply fbr a federally guaranteed Section 108 

revolving loan pool in the amount of $ 1 5 million to create the Portland llousing 
Preservation [ìund. 

2. 'Ihe City Council adopted Ordinance No. 182873 on June 3,2009 to accept Section 108 

Guaranteed Loan Pool þ'unds fì'om the U.S. Department of Housing and Urban 
Development, and authorize the creation the Portland l{ousing Freservation Fund for the 
development of affordable housing projects. 

3. Use of the Portland Housing Preservation Fund l'or financing economic development 
projects with a direct relation to affordable housing is an eligible activity under Section 
1 08. 

4. The Portland Ilousing Bureau has issued Notice of Funds Availability (NOFA) fòr 
Section 108 funds in both 2009 and20l4. Due to the response fi'om the most recent 
NOFA it appears unlikely that all available Section 108 funds will be used fòr affordable 
housing projects. 

NOW, TFIEIIEFORE, the Council directs: 

a. Eligible uses of the Portlancl Flousing Preservation Funds may include hnancing projects 
for economic development activities directly related to alTordable housing in accordance 
with Section 108 of the Housing and Community Development Aú of 1974. 

b. The clarification of eligible uses of the Portland l{ousing Preservation Funcl is retroactive 
to the creation of the fund on or about November 19,2009. 

Section 2. The Council declares all emergency exists because the Portland l{ousing 
Preservation Fund expires on September 30, 2014; therefore, this ordinance shall be in full 
f,orce and effèct from and after its passage by the Council. 



Passed by the Council: MAll I 2 2û14 

Commissioner Dan Saltzman 
Prepared by: Siobain Beddow 
Date Prepared: February 28,2014 
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LaVonne Griffin-Valade 
Auditor of the City of Portland 
By 
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