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* Approve creating the Education Urban Renewal Area Debt Service Fund, 42nd Avenue 
Neighborhood Prosperity Initiative Debt Service Fund, Cully Boulevard Neighborhood 
Prosperity Initiative Debt Service Fund, Parkrose Neighborhood Prosperity Initiative Debt 
Service Fund, Rosewood Neighborhood Prosperity Initiative Debt Service Fund, Division-
Midway Neighborhood Prosperity Initiative Debt Service Fund, and the 82nd Avenue/Division 
Neighborhood Prosperity Initiative Debt Service Fund, and closing the Cable Fund and 
Private for Hire Transportation Safety Fund (Ordinance) 

The City of Portland ordains: 

Section 1. The Council finds: 

1. Ordinance #185327 was passed by Council on May 16,2012 approving the Education 
Urban Renewal Plan. 

2. Ordinance #185258 was passed by Council on April 1I,20I2, approving the 42"d 
Avenue Neighborhood Prosperity Initiative Urban Renewal Plan. 

3. Ordinance #I8525gwas passed by Council on April Il,zlìz,approving the Cully 
Blvd Neighborhood Prosperity Initiative Urban Renewal plan" 

4. Ordinance #185260 was passed by Council on April 11,2012, approving the Parkrose 
Neighborhood Prosperity Initiative Urban Renewal Plan. 

5. ordinance #185261was passed by council on April ll,z}lz,approving the
 
Rosewood Neighborhood Prosperity Initiative Urban Renewal plan.
 

6. Ordinance #185262 was passed by Council on April 11,2012, approving the Division-
Midway Neighborhood Prosperity Initiative Urban Renewal plan. 

7. Ordinance #185263 was passed by Council on April II,2}Iz,approving the 82nd 
Avenue and Division Neighborhood Prosperity Initiative Urban Renewal Plan. 

L 	The proposed Neighborhood Prosperity Initiative plans are supportive of the Equity 
Framework and Integrated Strategies of the Portland Plan and that they work to 
implement the City's Neighborhood Economic Development Strategy. 

9. The Education Urban Renewal Plan requires the sale of debt to fund investments 
within the urban renewal area. The repayment of the debt sale will be budgeted in the 
Education Urban Renewal Area Debt Service Fund to achieve compliance with 
Oregon Revised Statutes. 

10. The six Neighborhood Prosperity Initiative Urban Renewal Plans require a contractual 
obligation between the City and Portland Dqvelopment Commission to fund 
investments within the urban renewal areas. The payment of the contractual obligation 
will be budgeted in the Neighborhood Prosperity Initiative Urban Renewal Debt 
Service Funds to achieve compliance with oregon Revised statutes. 
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1 1. Due to a recent audit recommendation, the Cable Fund is improperly classified as a 

Special Revenue Fund and will be reestablished as a non-budgeted Agency Fund. 

12. The Private for Hire Transportation Safety Fund is no longer required due to a change 

in practice regarding the purchase of cameras for taxi cabs. The City will no longer 

collect fees and purchase cameras on behalf of the taxi operators. 

NOW, THEREFORE, the Council directs: 

a. Effective Juiy 1, 2013,the Education Urban Renewal Area Debt Service Fund (Fund 

318) is created. The purpose of the fund is to achieve a proper matching of revenues 

and expenditures related to the newly created Education Urban Renewal Area and to 

achieve compliance with Oregon Revised Statutes, which require that a separate fund 

be created for each urban renewal area. The fund is managed by the Office of 
Management and Finance. Debt service expenditures are supported by yearly property 

tax collections. The fund has no required reserve or contingency requirements. 

b. Effective July 1, 20l3,the 42nd Avenue Neighborhood Prosperity Initiative Debt 

Service Fund (Fund 3 19) is created. The purpose of the fund is to achieve a proper 

matching of revenues and expenditures related to the newly created 42no Avenue 

Neighborhood Prosperity Initiative Urban Renewal Area and to achieve compliance 

with Oregon Revised Statutes, which require that a separate fund be created for each 

urban renewal area. The fund is managed by the Office of Management and Finance. 

The payment of the contractual obligation with the Portland Development 

Commission is supported by yearly property tax collections. The fund has no required 

reserye or contingency requirements. 

c. Effective July 1, 2013, the Cully Boulevard Neighborhood Prosperity Initiative Debt 

Service Fund (Fund320) is created. The purpose of the fund is to achieve a proper 

matching of revenues and expenditures related to the newly created Cully Boulevard 

Neighborhood Prosperity Initiative Urban Renewal Area and to achieve compliance 

with Oregon Revised Statutes, which require that a separate fund be created for each 

urban renewal area. The fund is managed by the Office of Management and Finance. 

The payment of the contractual obligation with the Portland Development 

Commission is supported by yearly property tax collections. The fund has no required 

reserve or contingency requirements. 

d. Effective July 1, 2013,the Parkrose Neighborhood Prosperity Initiative Debt Service 

Fund (Fund32l) is created. The purpose of the fund is to achieve a proper matching of 
revenues and expenditures related to the newly created Parkrose Neighborhood 
Prosperity Initiative Urban Renewal Area a¡rd to achieve compliance with Oregon 

Revised Statutes, which require that a separate frrnd be created for each urban renewal 

area. The fund is managed by the Office of Management and Finance. The payment of 
the contractual obligation with the Portland Development Commission is supported by 
yearly property tax collections. The fund has no required reserve or contingency 

requirements. 

e. Effective July i, 2013, the Rosewood Neighborhood Prosperity Initiative Debt Service 

Fund (Fund322) is created. The purpose of the fund is to achieve a proper matching of 
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f. 

c'b. 

h. 

j 

revenues and expenditures related to the newly created Rosewood Neighborhood 
Prosperity Initiative Urban Renewal Area and to achieve compliance with Oregon 
Revised Statutes, which require that a separate fund be created for each urban renewal 
area. The fund is managed by the Offrce of Management and Finance. The payment of 
the contractual obligation with the Portland Development Commission is supported by 
yearly property tax collections. The fund has no required reserve or contingency 
requirements. 

Effective July 1, 2013, the Division-Midway Neighborhood Prosperity Initiative Debt 
Service Fund (Fund323) is created. The purpose of the fund is to achieve a proper 
matching of revenues and expenditures related to the newly created Division-Midway 
Neighborhood Prosperity Initiative Urban Renewal Area and to achieve compliance 
with Oregon Revised Statutes, which require that a separate fund be created for each 
urban renewal area. The fund is managed by the Offrce of Management and Finance. 
The payment of the contractual obligation with the Portland Development 
Commission is supported by yearly property tax collections. The fund has no required 
reserve or contingency requirements. 

Effective July 1, 2013, the 82nd AvenuelDivision Neighborhood Prosperity Initiative 
Debt Service Fund (Fund 324) is created. The purpose of the fund is to achieve a 
proper matching of revenues and expenditures related to the newly created 82nd 
AvenuelDivision Neighborhood Prosperity Initiative Urban Renewal Area and to 
achieve compliance with Oregon Revised Statutes, which require that a separate fund 
be created for each urban renewal area. The fund is managed by the office of 
Management and Finance. The payment of the contractual obligation with the Portland 
Development Commission is supported by yearly property tax collections. The fund 
has no required reserve or contingency requirements. 

Effective July 1, 2013, the Cable Fund will be closed. Any cash balance remaining in 
the fund upon final closure will be transferred to the MHCRC Fund, a non-budgeted 
agency fund recently created. 

Effective July 1, 2013, the Private for Hire Transportation Safety Fund will be closed. 
Any cash balance remaining in the fund upon final closure will be transferred to the 
General Fund. 

The actions creating the seven new urban renewal area funds and closing the Cable 
Fund and Private for Hire Transportation Safety Fund contained in this ordinance are 
binding City policy 
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Section 2. T\eCouhcil declares that an emergency exists because it is necessary to create and 

close the funds before the beginning of next fiscal year in order to properly prepare financial 
statements for the year beginning July 1,2013; therefore this ordinance shall be in fullforce 
and effect upon passage. 

Passed by the Council: JUN 2 0 2013 LaVonne Griffin-Valade 
Auditor of the City of Portland 

Mayor Charlie Hales Bv/ t tti /"Prepared by: Jeramy Patton 
Date Prepared: June 12,2013 Deputy 
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Asenda*"'609 
ORDINANCE NO. 1s6109

Title 

prove creating the Education Urban RenewalArea Debt Service Fund, 42"" Avenue 
Neighborhood Prosperity lnitiative Debt Service Fund, Cully Boulevard Neighborhood Prosperity 
lnitiative Debt Service Fund, Parkrose Neighborhood Prosperity lnitiative Debt Service Fund, 
Rosewood Neighborhood Prosperity lnitiative Debt Service Fund, Division-Midway Neighborhood 
Prosperity lnitiãtive Debt Service Fund, and the 82nd Avenue/Division Neighborhood Prosperity 
lnitiative Debt Service Fund, and closing the Cable Fund and Private for Hire Transportation Safety 
Fund (Ordinance 

INTRODUCED BY CLERK USE: DATE FILED 
Commissioner/Auditor: 

Mavor Charlie Hales 

COMMISSIO¡IEA APFROVAL LaVonne Gritfin-Valade 
Auditor of the City of PortlandMavor-Financ""/.ir'd1ìí;f'mìb 

Position 1/Utilities - Fritz 

By:Position 2Morks - Fish 
Deputy 

Position 3/Affairs - Saltzman 

Position 4/Safetv - Novick ACTION TAKEN: 

BUREAU APPROVAL 

Bureau: City Budget Office 
Bureau Head: Andrew Scott 

L 

Prepared by: Jeramy Patton 
Date Preoared: 61 1212013 

Financial lmoact & Public 
I nvolvement'Statement 
Completed X Amends Budget n 

Portland Policv Document 
lf "Yes" requires City eolicy paragraph stated 
in document.
YeslX Noll 
City Auditor Office Approval: 
reouired for Code Ordinances 

Gity Attorney Approval: 
required for contract, code, easement, 
franchise. como olan. charter 

Council Meeting Date 612012013 

AGENDA FOUR-FIFTHS AGENDA COMMISSIONERS VOTED 
AS FOLLOWS: 

TIME CERTAIN XI 
Start time: 2:00 PM (ltem 4 of 6l YEAS NAYS 

Total amount of time needed: l5 minutes 1. Fritz 1. FriE 

(for presentation, testimony and discussion) 
2. Fish I ri'n 

coNsENT ! 3. Saltzman 3. Saltzman 

REGULAR ! 4. Novick 4. Novick 
Total amount of time needed: 
(for presentation, testimony and discussion) 

Hales Hales 


