
OIìDINANCE No. åffi 5 ,f 4"J 

+Approve renaming tlie Parks Ca¡lital Construction & Maintenaltce Iìund to Parks Capital 
Improvement Program Fund, and renaming the Portland Parks Memorial fmst Fund to 
Portland Parks Men-rorial ì:-und, and renaming the Local Improvemer-rt District Construction 
ìrunc1 to Local Improvement District FLrnd (Ordinance) 

The City of Portland ordains: 

Section l. "fhe Council lincls: 

L 	Council established the Parks Capital Constrr-rction & Maintellance Fund to accor¡ltt 
l'or all capital resollrccs and requirements lòr Portland Parks & Iìecreation with the 
exception o{'capital activity relating to golf and Portland Intemational Raceway. 
Ilenaming the fund to the Parks Capital hnprovemeirt Program F'uncl better represcnts 
the purpose of'the find. 

2. Council established the Portland Parks Memorial 'l'rust Fund to receive ¡rroceec'ls l'rom 
grants as well as donations Jiom foundalions, 1'riends' organizations, neighborlroocl 
associations. and other entities. Iìenaming the funcl to the Portland Parks Memorial 
Fund better represents the pnrpose of the fund. 

3. Council established the Local Improvement District Construction Iìund to account f'or 
the financing ancl assesstnents of local inliastructure improvements. Iìenan-ring the 
fund to the Local Improvement District lìund better represents the purpose ol'the fund. 

NOW, TI{EREFOIIE, the Council directs: 

a. EÍlèctive.Tuly I ,2012, the Parks Capital Construction & MaintenarÌce Irund will be 
renamed the Parks Capital Improvement Program lìund. 

b.	 Ilffective.luly 1,2012.1he Portland Parks Memorial T'rr-rst Funcl will be renamed the 
Portland Parks Memorial Irund. 

o.	 llffective July I ,2012, the Local Improvement District Construction Iìund will be 
renamed the l-ocal Improvement District lrund. 

d.	 The actions renaming the Parks Capital Construction & Maintenaltce lìuncl to Parks 
Capital Improvement Program Fund, and renaming the Portland Parks Memorial 'l'rust 

Fund to Portlancl Parks Mernorial F'und, and renaming the l-ocal Improvement l)istrict 
Construction lìuud to Local Improvement District Iìund contained in this ordinance are 
binding City policy. 
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Section 2.'l-he Council declares tliat an emergerÌcy exists because it is necessary to rerlame 
tlie funds bef-ore the beginning of next fiscal year in orderto properly prepare financial 
staternentsfortheyearbeginning.luly 1,2012; thereforethisordinanceshallbeinfull force 
and effect uporl passage. 

Passed by the Council: JUN g n 20,¡2 

Mayor Sam Adams 
Prepared by: Jeramy Patton 
Date Prepared: June 14,2012 

LaVon ne Griffìn-Valade 
Auditor of the City of Portland 
By 

Deputy 
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Agenda No. 

ORDINANCE NO. 185 4iL',ù 
Title 

ion & Maintenance Fund to Parks Capital 

lmþiovement prog-ram Fund, and renaming the Portland Parks Memorial Trust Fund to Portland 
parks Memorial Fúnd, and renaming the Lócal lmprovement District Construction Fund to Local 

lmprovement District Fund (Ordinance) 

INTRODUCED BY CLERK USE: DATE FILED
 
Commissioner/Auditor:
 

Mayor Sam Adams
 

COMMISSIONER APPROVAL LaVonne Griffin-Valade 
Auditor of the City of Portland 

Mavor-Finance and Administration - Adams 

Position 1/Utilities - FriÞ 

By:
Position 2Morks - Fish 

Deputy 
Position 3/Affairs - Sal2man 

Position 4/Safety - Leonard ACTION TAKEN: 

BUREAU APPROVAL 

Bureau: OMF - Financial SeNice\lûl 
Bureau Head: Rich Goward, Jr.'¡trr¿ 

Prepared by: JeramY Patton 
Date Prepared: June 14,2012 

Financial lmpact Statement 
Completed X Amends Budget ! 
Not Required I 
Portland Policv Document 
lf Yes" requires City eollcy paragraph stated 
in document.YesXl Noll 
Council Meetinq Date 
June 21,2A12-

City Attorney APProval 

FOUR.FIFTHS AGENDA COMMISSIONERS VOTEDAGENDA 
AS FOLLOWS: 

TIME GERTAN X -t 
YEAS NAYSStart time: 2:00 PM (ttem 4 of 6) 

1. Frilz
 
Total amount of time needed: l5 minutes
 
(for presentation, testimony and discussion)
 

1. Fritz 

2. Fish f rirn
 

CONSENT D 3. Saltzman 3. Saltzman
 

REGULAR fI 4. Leonard 4. Leonard 

Total amount of time needed:
 
(for presentation, testimony and discuss¡on)
 Adams Adams 


