
oRDINANCENo. åffi- ffi4,J" 

Clarify and update Adrninistration and Distribution of Benefits Generally sections of the City 
Defen'ed Compensation Plan (Ordinance; amend Code Chapter 5.09) 

Tlie City of Portland ordains: 

Section 1. The Council finds: 

l. 	Update Section 5.09.030 "Admìnistration" to rrove authority to negotiate and execute all 
contracts, including contracts with lnvestment Providers, and to prepare and provicle any 
other docuntents, materials and support services that rnay be required to adrninister the City 
Defened Compensation Plan to the Bureau of Hurnan Resources Director. 

2. Update Section 5.09.080 "Distribution of Benef,rts Generally" L. to allow distributions from 
a parlicipant's defened competrsation account irnrnediately upon severance fiorn 
ernploynent. 

NOW, THEREFORE, the Council directs: 

a. 	Arnend City Code Section 5.09.030 "Administration" as follows: 

(Amended by Ordinance Nos. 116426,179417 and 182168, effective October 3, 2008.) This 
Chapter shall be administered by a Deferred Compensation Advisory Committee (the 
Comrnittee) with the assistance of the Bureau of Financial Services. The Comrnittee shall 
oonsist of the Chief Adrninistrative Officer of the Office of Management and Finance, the 
Director of the Bureau of Financial Services, and the City Treasurer and/or their respective 
designees. The City Treasurer shall serve as Chairperson. The Committee shall study all 
matters connected with providing a deferred compensation plan on the best basis possible 
with relation both to the welfare of the Participants and the City. The Cornmittee shall have 
authority to devise specifrcations for deferred compensation plans, adveftise for responses 
and bids, and analyze responses. The ei+y+reesìJr€r Bureau of Hurnan Resources Director 
or his or her designee, at the direction of the Cornmittee, is.authorized to negotiate and 
execute all contracts, including contracts with Investrnent Providers. The terms of any 
contract with the Plan may authorize the assessment of fees to be charged against Investment 
Providers or other contractors tliat rnay be necessary to fund the acLninistration of the Plan. 
The €++y4re*surer Bureau of Human Resources Director, or his or her designee, at the 
direction of the Committee, is further authorized to prepare and provide any other 
documeuts, rnaterials and support services that rnay be required to adrninister the Plan. The 
Committee members may participate in the Plan established herein if otl-rerwise eligible, but 
shall not be entitled to participate in decisions relating solely to their own participation. 
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b. Amend City Code Section 5.09.080 "Distribution of Benefits Generally L. as follows: 

Distribution of a Participan!'s Account shall commence no earlier than thi+S,-ene{3{)days
ffiing Severance from Employment. 

Passed by the Council: fulAY g'$ 2012 LaVonne Griffin-Valade 
Auditor of the City of Portland 

Commissioner Mayor Sam Adams 
Prepared by: Anna Kanwit:JK 

By 

Date Prepared: May 1,2012 Deputy 
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