
Charlie Ëtrales, Mayor 
Ìlreel lvfitrIer, Tmterim Clnil:f Ael¡¡rimist-ra{ ive Offi cer 

1120 SW Fifth Ave., Suire 1250 
Portland, Oregon 91204-1912Cxu'v op'' Pomrr,Ai\Ð (s03) 823-s28B 

F'AX (s03) 823-s384 
OFFICE OF MANAGEMI]NT AND F'INANCE TTY (s03) 823-6868 

Date:	 March 11,2014 

To:	 Mayor Charlie Hales and City Council 

From:	 F red M i I ler, I nte rim C h ief Ad m i n istrative Office,F*5,r"0-a-

RË:	 Accept the City of Portland Comprehensive Annual Financial Reporl for Fiscal 
Year Ended June 30, 2013 

I am pleased to submit for your consideration and acceptance, the City of Portland 
Comprehensive Annual Financial Report for Fiscal Year Ended June 30,2013 (2013 
cAFR). 

City Controller Jane Kingston and I will be presenting the 2013CAFR, which comprises the 
annual, audited financial statements for the City of Portland. lt provides the actual 
financial results of City operations and presents information in accordance with generally 
accepted accounting principles (GAAP) and GovernmentalAccounting Standards B oard 
(GASB) requirements, 

Thank you for your consideration. 

An Ec¡tral Optrtortunity Employer 
To help eflsure equal access to progrøms, services and activities, the Office of Management &. Finance will reøson.ably modify 

policies/procedures and provide auxiliary aids/services to persons with disabilities upon requesr, 
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Whæt weræ results mf ImCæpæmdæm€
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ffimvernmeffits use Fund æccmunt$xrg
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Reader's Guide to the CAFR 

lntroductory Section 

lntroductory letter from the CAO, including general
 
information and background on the City of Portland.
 

Presentation of current elected officials and 
orga n ization cha rts. 

Certificate of Achievement for Excellence in Fina ncia I 

Reporting for FY 2OL2 from GFOA. 

15 



Reader's Guide to the CAFR (co nt'd ) 

Financial Section 

Overview: 
o Report of the lndependent Auditor ("opinion lette r" ) 
o Management Discussion and Analysis (MD&A) - narrative 

focused on the basic financial statements including the 
government-wide and major fund statements 

Basic Financial Statements: 
o Government-wide Financial Statements 
. Major Governmental, Proprietary, and Fiduciary Fund 

Statements 

15 



Reader's Guide to the CAFR (co nt'd ) 

Financial Section (cont'd)
 
Notes to the Financial Statements
 

Required Supplementary lnformation : 

o Major Governmental Funds Budget and Actual Schedule 

Combining and lndividual Fund Statements and 
Sched u les: 

o Nonmajor Governmental Funds 
o Nonmajor Proprietary Funds 
o Fid ucia ry Fu nds 

.: -/ 



Reader's Guide to the CAFR (cont'd)
 

Financial Section (cont'd) 

Schedules of Revenues and Expend¡tures 
Govern menta l: 

General Fund - Budget and Actual 
Special Revenue Funds - Budget and Actual 
Debt Service Funds - Budget and Actual 
Capital Projects Funds - Budget and Actual 

Sched u les of Revenues and Expenditures 
Propr¡eta r v: 

Enterprise Funds - Budget and Actual 
lnternal Service Funds - Budget and Actual 

I (J 10



Reader's Guide to the CAFR (cont'd)
 

Financial Section (cont'd) 

Schedules of Revenues and Expenditures F¡duciary: 
. FPD&R - Budget and Actual 
o FPD&R Reserve - Budget and Actual 
o Fire and Police Supplemental Retirement Reserve -

Budget and Actual 
o Cable Fund - Budget and Actual 

Other Fina ncia I Sched u les 

19 



Reader's Guide to the CAFR (cont'd)
 

Statistical Section 

lncludes selected fina ncia I a nd demogra ph ic information, 
generally presented on a multi-year basis. 

Audit Comments and Disclosures 

The report of the independent Financial Auditors on 
compliance and internal control over financial reporting 
based on an audit on the financial statements performed 
in accordance with Oregon Minimum Audit Stqndords. 
lncludes a discussion of any findings. 

2C 



Reader's Guide to the CAFR (cont'd)
 

Federal Grant Programs 

' Report of the independent Financial Auditors on 
com plia nce a nd interna I control over fina ncia I 

reporting based on an audit on the financial 
statements performed in accordance with 
Governmentol Audit stondords. lncludes a 

discussion of any findings. 
o Report of the independent auditors on interna 

control over compliance for each major federa
 
progra m
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Reader's Guide to the CAFR (cont'd)
 

Federal Grant Programs (cont'd) 

Sched u le of Expend itu res of Federal Awards
 

Notes to Expend¡tures of Federal Awards
 

Schedule of Findings and Questioned Costs
 

o Summary Schedule of Prior Aud¡t F nd i ngs 

o Management Responses to Schedu e of Findings 
and Questioned Costs: 

o OMF, Bureau of Police, and Portland Housing Bureau 

22 



.Jì\) 

2 49 ; 
Agenda No. 

REPORT 
Title 

Accept the City of Portland Comprehensive Annual Financial Report for Fiscal Year Ended June 30,2013 
(Report) 

INTRODUCED BY 
Commissioner/Auditor: 

Mayor Charlie Hales 

COMMISSIONER APPROVAL
 

Mavor-Finance and Administration - ¡r##
 
Position 'llUtilities - Fritz
 

Position 2Morks - Fish
 

Position 3/Affairs - Saltzman
 

Position 4/Sâfelv - Novick
 

BUREAU APPROVAL 

BÏi::i.lflj5' r,."o n¡irer å-nlAF 
Prepared by: Fr ed Miller
 
Date Prepared:March 11, 2014
 

Financial lmpact & Public
 
I nvolvement' Statement
 
Completed É Amends eudget E
 

City Auditor Office Approval: 
reouired for Code Ordinances 

City Attorney Approval: 
required for contract, code. easement,
 
franchise. charter. Como Plan
 

Council Meeting Date 3119114 

AGENDA 

TIME CERTAIN T 
Start time: 

Total amount of time needed: 
(for presentation, testimony and discussion) 

CONSENT I 

REGULAR E 
Total amount of time needed: l0 
(for presentation, testimony and discussion) 

CLERK USE: DATE FILED 

LaVonne Griffin-Valade 
Auditor of the City of Portland 

By: 
Deputy 

ACTION TAKEN: 

MAR 1e 2014 ACCEPIED 

FOUR-FIFTHS AGENDA	 COMMISSIONERS VOTED 
AS FOLLOWS: 

YEAS NAYS 

1. Frilz	 ar,it 

2. Fish2. Fish 

3. Saltzman	 3. SalÞman 

4. Novick	 4. Novick 

Hales	 Hales 


