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CIT}'OF FOI{TI.AND

AGREEI\ÍBNT FOR PROFIìSSIONÁL, TBCITNTCAL, OII EXI,ER T' SER\¡ICES
 

CONTTìACT NUMBBR 30003398 

TITLtr OF WORK PITOJECT
 
ArLritragc Compliancc Scrviccs
 

This contract is bctween tlrc city of Portland ("city," or "Bureau') and Arbitrage compliancc spcciatists, Inc., ¡creafter callcd*consultant". 
Thc city's projcct Manager foithisántract is Ken Bartocci. 

Effcctivc Dafe and Duration 
Thiscontractshaltbecomeeffcctivconoctobcrl,20l3. Thiscontractshatlexpire,unlessotherwiseferminatedorextcnde¿,on
Sepfcmbcr 30, 20t8. 

Considcration
 
City agrees fo pay Consultant
9l a sum not tc cxcccd $200,000.00 for accomplishmcnt of thc work.(b) Interim pavmcnÍs shall be made to consultanr in rhe STATEMENÌ'oF TïlEWORK AND P.4, Y¡/ÍENT SCI{EDULE ^"*;ã;;i;ï;r"rr.l"Ë'i¿.*¡ficd 

CONSTJLTANT DATA AND CERTIF'ICÂTION 

Name (print full legal name): 

^4,ddrcss: 

Employer lrlcntificarion Nu¡nbcr (Et¡{): 84-1277 337
 
ITNDEPENDENT coNTR'AcroRst nb Nolpnov¡llli sochL sEcuRrry NUÀIBER (ssN) 
- LEÁ.vE BT,ANK rF No Err\-l 
Cify of Portland Busincss Tax Rcgishation Numbcr: {763 l5
 
Cifizenship: Nonrcsidcnt alien f] yes
 EI¡ls 

,llusinessDcsignation(chcckone): IIndividual I Sole Propricforship f] partnership [l Corporation

! Limircd Liability Co (LLC) [ Esøre/Trust D Public Servicc Corp. I 
Govcmment/Nonprofit 
Paymcnt information wilt bc reporfed fo thc IRS under the na¡nc and kxpaycr I.D. numbcr provided abovc. Information must be 

:: 
TBRMSÁND CONDITIONS 

1. Sfandard ofCarc 
consultant shall ¡rcrfornr all serviccs under fhis conlract using that care, skil[ and diligence that would ordinarily bc used hy
similar profcssionals in fhis conrmunity in simila¡ circumstanccs.
 

2.. Iìffccf of Expiration
 
ì)assagc of fhetonfract cxpirafion datc shall noÍ extinguish, prcjudicc, or limit cither party,s right to cnforcc this cont¡act r.r,ith
rrsr)ccl to any dcfault or dcfccf in pcrfomrancc tlrat ha.s not bccn cor¡rctcd.
 

3, Ordcr oft,rcccdcnce 
This contract consisfs of thcsc Tcps and conditions, thc statcmcnt of work and paymcnt schcdule, and any cxhibits th¡t arc
atfached' Any apparent or allcgcd conflict bcfuccn tii"s" itcrs rn¡iib" r.r"l;ìy 
 usürg rhe following ordcr of preccdencc: a)thcsc l-crms and conditions; b) søtement of work and Payme'r s"r*¿rl.; ,"i *y utã"ir"¿-lî tt" *"or"t.

"J "*rr";uit.
4. Early l'crmina(ion of Conf racl
(a) Thc city may fenninafc fhis contract for convcnicn-cc at any time for any rcason dccrncd appropriale in ils solc discrelion.Tc'ninatio¡r is efrecrivc irnmediatcry upon noticc of rcrmi'átion gJr, üí ii* citv.(l') Eithcr parfy may terminatc this contáct in the cvcnf of a mateiial l¡rcacb b.v the other party tlrat is not curcd. Ileforctcrmination ls.¡¡cnnittcd,-the parfy sceking tcnninatio¡ rrr"rl gi"" ii"

tcrminat'e, and fìfìccn (15) caleudar daysio curc thc brcach. 
-if ";;pany urinen noíice of thc brcacl' its i.fent ro 

tlre breach is not cured within l5 days, rhc party seekhglerminafion may tcrminafc irnmediafely by giving wittcn noficc rirutiio ðontr*t is tcn¡rinated. 
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5. lìcn¡cdics and Pa¡'mcnt on Iìarl¡, I'crminafion
(a) lffhe Cily ternìinates pursuant to 4(a) above, the City shall pay the Consultant lbr u,ork pcrfon¡cd in accordance rvith t¡e

Corltractpriortothetcnninationdatc. Noothercostsorlossofanlicipatedprofìtsshall úepaid.(b) 	 If the Cily tcrmi¡tates pursuanl to 4(b) above, fhc City is cntitlcd ail rcmedies available at lau, or cquity. In a¡dition,
Consultant shall pay the City all damages, costs, and surns incurrcd by thc City as a result of the breach.(c) 	 Ifthe Consuhanl.iustifiably tenninalcs the contract pursuânt to subscction 4(b), the Consultant's only remedy is payme¡t
for work prior fo the termination. No other costs or loss of anticipated profiti ihall be paid.(d) lf the City's lermination under Section 4(b) was \4¡rongful, the ìennination shall bc automatically converted fo one for 
conveniencc and the Consultant shall be paid as ifthe Contract rvas tenninatcd under Section 4(a) (c) In the evcnt of early termination the Consuliant's s'olk product bcfore the date ol'termination bccomcs prope'ty of the 
City. 

6. Assignnrcnf 
Consultant shall not subconlract, assign, or transfer any of the work scheduled under this agreemenf, without fhe prior writlen 
consenf of the Cify. Notwithsfanding City approval of a subconsultant, the Consulta;l shall remain obligáted for full
perfonnance hereunder, and thc City shall incur no obligation other than its obligations to the Consulta¡t hereunder. l'he 
Consultant agrees that if subconsultants are employed in the performance of this r.Lgreement, the Consultant and its 
subconsultants are subject to llrc rcquirements and sancfious of ORS Chapter 656, Workers' Cãrnpensaiion. 

7. Cornpliance with Applical¡lc Lau, 
Consultant shall oomply with all applicable federal, state, and local laws and regulafions. Consultant agrccs it currently is in
oompliance with all tax laws. Consultant shall comply rvith f itle VI of the Civil Iìights Acr of t964ãnd its conespánding
regrtlalions as further dcscribed at: http://wwu,.potlandoreson.gov/bibs/articlc/446806. 

8. Indcmnificafion for Propcrtl'Damage and Pcrsonal Injur¡,
 
Consultant sltall indernnify, defend, and hold harmless the Ciiy, its oflìcers, agents, and employces, from all claims, losses,

darnages, and costs (including reasonable attorney fees) for pcrsonal injury and property darnage aiising out ofthe intentional or
negligent acts or omissions of the Consultant, its Subcorrsultants, suppliers, or agents ii the pcrfbrmance of its"tnploy..rserviccs. Nothing in this paragraph requires thc Consultant or its insurei to indemìify the City-for clainrs oipersonal iniury or
propely darnage causcd b¡' the ncgligence oilhe City. This duly shall survive the expiralion orie¡mination ofthjs contracl. 

9. lnsurancc 
Consultant shall obtain and maintain in full force at Consultant expense, throughouf the duration of the Contract and a¡y
wârranty or extettsion pcriods, thc rcquired insurance identifìed below. The City rcserves the right tu require additional insurance 
covcrage as required by statutory or lcgal changes to the maxirnum liability tiìat may be impãsed on br"gon cities during the 
tenn offhc Contract. 

(a) 	 Workers' cotnpcnsation insuranoe as required by ORS Chapter 656 and as it may lre amcndcd. Unless exempt under ORS 
Châpter 656, the Consultant and all subconsultants shall maintain covcrage for allìubject g,orkers. 

lXl Required and attached // [Proof of excrnption (i.c., completion of Workers' Conrpcnsati6n Insurance Statement) 

(1,) 	Gcneral cotn¡nercial Iiability (CGL) insurancc covcring bodily injury, personal injury, property darnage, includi¡g 
covcrage for independent contractor's protection (required if any work will bc sutcãntacód),-pre¡risðs/operationf
contractual liability, r.rroducts and cornpleted opcrations, in pcr occuncnce limit of not lcss than $1,OOO,OOO, anã 
âggrcgate lirnit ofnot less than $2,000,000. 

IXllìequircd and attached l/ n Waived by Bureau Director or dcsignec // [ Iìcduce by Bureau Director or designee 

(c) 	 Aut<xrobile liability insurance with coverage ol'not less than $1,000,000 cach acciden! and an umbrclla or excess
liabilily coverâge of $2,000,000. Thc insurance shall includc covcrage-for âny auto or all ownccl, scheclulecl, hired and 
non-orT'ned auto- This coverage may be combined with thc cornmercial general liability insuraince policy. 

! Required and atlachecl //lX| Waived by Dureau Director or designce // f] Iìeduce by Bur.eau l)irector or rlesignee 

(d) 	 Profcssional Liability and/ol llrors & Ornissions insurancc to cover clamages causecl by negligent âcts, errors or 
olnissions related to thc ¡rrofessional services, and performance olduties aud rciponsibilities;lûì; ionsultant under this 
contract in an amount with a cornbined single limit of not lcss than $1,00ó,000 pcr occurrence and aggregate ol' 
$3'000'000 for all claims pcr occurrcnce. In lieu ofan occurrence bascd policy, Consuliaut rnay havc olaims-ÃãdJpolicy
in an aurounl not less than $1,000,000 per clairn and $3,000,000 annual àggregate, ifthe Coniultant obtains an cxten¿e¿
rcporting pcriod or tail covcrage for not less than threc (3) ycars follorvinglhc rermination or expiration ofthe Contract. 

l-Xl Rcquircd and allaclied // fl Waived by Bureau Director or designcc // f] ììeduce by Ilurcau l)irector or designee 

Continuous Coveragc; Notice of Canccllation: l-he Consullant agrccs lo mainl.ain c<lntinuous, uninterruplccl coveragc for thc 
duration oIthe Conhact. 'l'herc shall bc no termination, canccllation, nraterial change, potentiâl cxhaustion ofaggrcgatã limits or
non rcncwal of coveragc u'ithoul thirty (30) days rvritten notice trxn Co¡sulla¡t to tlre Ciry. If t¡e insurance is canceled or 
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tcrntinateci prior to c<int¡rletiott of thc (bnrracl, Consultanl sl¡all i¡rnlcdiatcl¡, notify tlic City ancl provicle a nerv policy u,ith 1l-re 
siltne fornls. Arry failurc t<t courplt, with this clause shall corlstifule a maferial brcach ol'Contrâcl ancl shall Èe giounds lor 
imnrr:diatc lerrnilration of this Contract. 

Ittlditional lnsured: 'lhe liability insutance covcrages, exce¡;t i)rofessional Liability, Brrors and O¡¡issions, or Workcrrs,
Compc;Ilsatiott, sball be shall be rvitùout prejuclice to coveragc rthc:rwise cxisting, an<j shall uarnc the City of porf land and its 
bureaus/divisions, ol.ficers, agents and etnployces .rs Addifionat lnsurecls. rvith rcspect to thc Co¡sultatrt's activities to be
perfornred, or products or scrvices to be provided. Coverage shall b¡: prirnary and non-contributory rvith any other insurancc and 

'self-it':.surance. Notwithstandingthcnarningofarjditional insureds,theinsuranccshall protecleacliadditional insurc¿inthesame 
tnan-ner as though a'sepâI'âte policy had bcetl issttcd to cactr, but rrothing hercin shall óperatc to increase the insurer's liability ts 
set fo¡tlt elser','lrere ilr tìie polioy.'òcyoncl the ãrnount or arnounis fur u,tiùh the insurcr q4uld ltavc bcen liabl¿ if only one pcrsorr 
or in';erest had bcen named as insured. 

Cerriliçalc(s) oflnsutance: Consultant shall provide proofofinsurancc through acceptable certificate(s) ol'i¡surance, includi'g
additicnal insured. e'dorsemenl fonn(s) and all other relcvant endorscrncnts, ïo the r:ity prior to lhe awa.rd of the Contract if 
r^qtrired by fhc procurer'ncnl docuntenfs (e.g., request for ¡rro¡rosal), or a1 exr:curion of Cónilact ancl prior to any commencement. 
ol'u'orllordelivcryofgoodsorserviccsunderfheConfract. ThcCcrrlific¡te(s)rviltspecifyall ofthcpatiesrviroareeu¿orsedon
thc policy as Additional hlsurcds (or Loss Payecs). Insurance covclagcs r:cquired under this Contiact shall be obtained fiorn 
insurancc companics acceptable to the City of Port[and. Thc Consulta-nt shalì pay for all dcductibles and prcrniunr. The City 

' rescLves the righ{. to require, af any tilnc. complctc, cerlificd cc,pics of rcquiiecì insurance policics, including cudorsernent.s 
cvidencing the coverage the rcquired. 

Sr-rbconsultant(s): Consultant shall provide cvidence that any subconsultant, if any, perforrning work or piovitling gtrods or 
scrvice under the Contract has the same typcs and ilnounts ofcovcrages as requircJ herein or that thc sr¡bconsultantìslnchrded
urrdcr Consull¿nt's lrolicy. 

10. ()wncrship of \Vork l,roduct 
All u'ork prodtrct prorluccd by thc Consultant urder fhis conlract is the exclusive propcrty of thc City. "Work Product" includcs,
bt¡tjsnotlimitedto: research, leporls.conìpuierprograms,manuals,ilraivings,recor<lings,phologiaphs,arlrvorkarrrJanydataorin.l'ornlttioll in any l'orm. T'hc Consullanl and thc City intcnd flrat such Worl.- Irrt¡duct shali l¡e clJr:ried ,.w.ork lnade foi hire" ol' 
rvhich the (litY shall be deemcd the author. lf for any reason a Work Pro{uct is deenrcd not fo be a "rvprk made for ¡irc," thc 
Consttltant ltcruby tircvocably assigns and translbrs to the Cily all right, tille and interest in such work producl, rvhethcr aiisir,g
f'nrm r:cr¡ry|ight, palent, tra<lentarlc, tl'adc seclet, or any other statc oi fcderal ínrcllecfr.ral properly law or doctrincs. Corrsultant 
shall otrtlìn sttch inte¡e$ts and cxecute all tlocrtments rìer)essary to firlly vest such rigilfs inthc Ciiy. Cons;ultanl u.raives a.ll rights
rclatíng lo v¡ork prc,duct, including arry lights arising urlder l7 IJSC 1064, or a.ny other rights of authorship, identilicatiol or
appro'al, restriotion or lirnifar.ion on usc or subsequent modilications. If the cjonsultant is an architect. the work producl is the
propelY of'the Consultant-Architec:t, and by execution ofthis con1¡acl, tfue Consultant-Architect grants the fjitv an cxclusive and 
irrcvocable license t<r use that Work Product. 

hlotwitirstanrling tlie a.bove, all prc-cxistinp, ltadernarks, services nrarks, patcnts, copyrights, tr.adc sccrcts, and othcr propl¡ctary
rìghts .f corrsultant are and u,ill rcnlain the exclusive propcrty of consulta.nt. 

I t. ItììO C¡rrlification 
l.n lþc' cvenf Consultanl ¡;roviCes 'itl cxccss of $2,500.00 f(,r scrvices to thc City i¡ an¡, ¡sçu¡ ycar, (ìrnsulr.ailt slìall irblain EEO 
ccrtifícation liom Íhe City. 

12. liqunl Bcncfir.s 
Consultanl rnust cornply rvith thc City's Equal llenefils prograrn as pn:scriberf t,y Chapter 3.100 of fìre Code crlfhc Ci[,oí.
Ir'ortla'rtrl. 'ì'he required dooumentatíon n'rust be filed with l'rocuremcnt Services, Cfy oi poftland, prior to rontract sxecution. 

13. Succerso¡s in Inlcrest

'Ì:ltc 
¡rtovisions r:f this contract shall bc binding upon zind shall inr:re lo lhe bcnefit of thc partics ¡ereto, and their respt:cfivc
 
surJcessors and ap¡;rovcd rrssiglìs.
 

14. Stlcrabilit¡'

'l'hc: partics agree that'if any tenn or provision of tìris contract is dcclarcd by a courl of competcnt.iurisdiction to be iliegal or in
 
co¡rflic[ rvilh any larv, fhe validity ofthc rcmaining terrns ancl provisions sliall not t¡e affcctôd, and.the riglrts and obligations of 
rhc prrtics sh¿rll bc constlucd and cnforced as iffhc conlract did nol cont¿in the particular tern or provision'lre¡l 1o bc in'alid. 

l{5. \\/aivcr
'J'hc lailtlre of thc Cif-r, to cnlòrr.:e auy provir;ion of this confiact shall no1 constitute a waiver b¡, the City ol.thal or a¡y other 
provision. 

16. Iìrrors 

tliis rxxtracf. witlioul unduc dclays and rvithouf additional cost. 

Parge 3 of 10 Rev 1/13 

http:2,500.00
http:consulta.nt


{"q*çn 
6"}i r) t,, {,¿ t} f,' 

17. Govcrning Larv/Venue
'l'hc provisions ofthis cout¡act shall be ir-rterpreted, construed and enforced in accordancc vvith. and governcd by, the laws ofrlre 
State of Orcgon wifhout rcference fo its conflict of laws provisions thaf might otherwise require thc ipplication of the law of any
othcrjurisdiction' Any action or suils involving any question arising uncleithis contract must be Urought in the appropriare couå 
in Multnontah County Oregon 

18. Amcndmcnls
 
All changes to this contract, includirtg changes to the scope of work and contract amouut,'rnust 
 be made by rvritlen amendment 
and approvcd by the Chief Proouremenl Officer to be valid. Any amcndment that increâses the original contract amount by more
t\an 25o/o must be approved by thc Cily Council to be valid. 

19. ßusirrcss Tax llcgistralion 
I 

The Consultanf shall obtain a City of Porttand busincss tax regisû'ation number as required by PCC 7.02 prior to begi'ning u,ork
undcr this Contract, 

20. I'rohibited (lontluct 
.The Consultarf shall not hirc any City employee who evaluated thc proposals or authorized the award of this Contract for two 
ycars aflcr the date thc contract was authorized wilhout the express written pennission of the City and provided the hiring is 
pcrnrittcd by stafc law. 

21. Paymcnt to \/cndors and Subconsultanfs
 
the Consultant shall tirnely pay all subconsultanrs and suppliers providing scrvices or goods for this Contract.
 

22. Acccss to lìccords 
The Consultant shall nraintain all records rclating to this Contract for thrce (3) years after final payment. 'I'he Cify may exarnine, 
audit and copy the Consultant's books, dooumer)ts, papers, and records reiating to this contráciat any tirne during ihis perioj 
upon reasonable notice. Copies of these records shall be rnade availablc upon rcquesf. Payment fàr the reasonable cost of 
requested copies shall be made by the City. 

23. 
(a) 1'he^u{ìitsCit¡'nlay coltduct financial and perfonnance audifs ofthc billings and serviccs specified in this agreemenl at any tilne in 

the course of the agreement and during tbe three (3) year period esiablished by paragraph 22. Audiis will be conducted in 
accordance with generally accepted auditing standards as promulgated in Govemrnent Auditine Slandards by thc ConrptrollerGeneraloftheUnitedStatesGoveml¡cntAccoun1abilityollfice.-' 

(b) If an audit discloses that payments to thc Consultant exceed the amount to which thc Consultant was erìtitled. the Consultanf 
shall rcpzry tlìe amount of thc cxcess to the City. 

24. Iìlcctronic Signafures 
Tltc City and Consultant may conduct this transaction, including arìy contract amcndurents, by clcctronic rnea¡s, i'cluding t¡e 
usc of electronic signatures. 

25. J\lcrgcr Clausc 
This Conlract encompasscs the entirc agreement of the parties, and supersedes all previous unclerstandings and agrcernents
bcl$,ccn thc partics, whclhcr vcrbal or writf en. 

26. Disputc llcsolufionÃVork rcgarrìlcss of dispulcs 
Thc parties shall participate in mcdiatiort to resolve rtisputes before conducting litigation. The shall occur at a 
rcasonatrle 'rediationtirrle after the conclusion of tl-rc Contract with a mediator jointly selccted by thc parties. Notrvithstandi.g any disputc
under this Contracl, thc Consultant shall continue 1o perfonn its work pcnding resolution ófu dir¡ut., arr¿ thc Ciry s¡a¡ make
paynlelÌts as requiled by the, Contract for undisputed portions of lhe work. In the cvent of litigation no atlorircl, fees are
tecovcrablc. No different_dispute resolution paragraph(s) in this contract or Íùìy atlachmerìt hcrãro shall ,rp".r"å. or take 
prcccdcncc over this provision. 

27. Progrcss llcporfs: /f]/ Applicatrf" EL Nof Äppticablc
If applicablc, tbe Consultant shall providc monthly progl'ess reports to the Project Manager as descri6ed in the Statcmenl of fhc 
Work and I)a¡,rncnt Schcdulc. 

28.Cr¡nsulfarlt,sI,crsonncl:{L|AppIicalrb/n/NotAppIicab!e 
Il'applicable, thc Consullant shall assign fhe personnel listed in the Slatcmcnt ofthe Work and paynrent Schedule for the work 
required by the Contract and shall not cltange personnel without the prior wri(ten consent of ihe City, rvhich shall not be 
unrcasonatrl¡, r¡,itllhcld. 

29. Subconsultanfs 
l-he Consultant shall usc fhc subconsulfants iclcntificcl in its proposals. T'hc Consultant shall not changc subco'sultant 
assignmcnls withor¡f fhe prior writlen consent of the Chief l)rocuielncnl Oflìccr. Thc City 'ulill c'foroc all social cquity
oonf.racting and Minority, Vy'omen and Enicrging Small Business (M/\V/liSB) subcoutracting commiturents submitrccl bv tlle 
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Consultanl in its proposals. Iìailule to usc thc iclentified M/WllSB subconsultants u,it¡out prior rvritlcn co¡tsc¡t is a rnaterial
 
brcacl¡ olcontract.
 
Iìor contracts valucd $50,000 or moÌc, the Consultant shall subnlit a Monthly Suboonsulfant l)aynrent ¿ìnd l]tilizalion IlcpoÍ

(MUR), nrade ¡rart of this contract by refcrcnce, repolirrg AI-L subconsultanti ernploycd in the pårfòrmanoc of this agreenrent.

An elcctronic copy of the MUR may be obtained at: httn://rvu,rv.portlando¡eqon.qov/bibs/45475.
 

30. Third Parf¡' Ilcnclìciarics 
'lhcrc are no third palty bcnelìciaries to this contract. Enl'orcentent ofthis contrâct is rescrved to thc partics. 

STATI'MENT OI.' TIIE WORK 
AND PAYI\{ENT SCIIBDTJI.I] 

I. SCOPE OF CONTRACI'OR SERVICES 

The Contractor shall provide the Olfice of Mnnagemenf and lìinance, Public Finance and ]'reasury Division, arbitrage
calculation scrvices and assistance in ensuring compliance with all applicable arbitrage testrictions imlrosed by the Intern'al 
IleventrcfbdeandrcgulationsoftheUnitedStatesTreasury. Sen,iccsstlallincludebutarcnotnecessàrilylimitedto: 

'/ Prcpare rcquircd arbitrage rebate calculations and provide a written repof describing the calculafion mcthod used, 
assurnptions, conclusions and rccoulnendations. 

'/ Providc a profcssional opinion on lhe mathematical accuracy of all calculations perfonned. Thc opinion is to 
include a statement that the arbitrage rebate calculation results are cousistont with the Intemal Ilcvenue Code.

'/ Prepare and maintain a computation date record for all new and outstanding City bond issues, and inform the City
of approaching targef dates. 

'/ Pre¡rare all federally required information forms, if a rebate payment is rcquire¿.
'/ Assist the City with its rcsponses in the event of inquirics uiur¿it, by the internal Iìevenue Service.I Prepare and lìle neccssary lorms to the Intemal Revenue Service lor recovery of rebate overpayments wlìon 

ncccssary. 
'/ 	 Provide otfier advice and assistance as the City may deern necessary to cnsure full cornpliance u,ifh the arbitrage

restrictions imposed by lhe Internal Revenue Code and regulations of the United Sfirtes Tieasury. 

2. ICOPE OIì CTTY SËRV 

To assist thc Confractor in carrying out its obligations hercunder, the City rvill provide, at the contractor's request and in a
titnely manner, all financial and technical infonnation necessary to prepàre the rebatc cornputations. l-his includcs, but is 
no1 limited to tax celificafes, complcted IRS 8038G's, final offìcial statements, and refunáing plans if applicable. ìlureau 
stafl shall Inake available sufficient hours of staff personnel as is required to provicle such information as required. The 
f)ebt Managerncnt program will ovcrsce thc work and provicle rupporiu, needed. 

3. COMPENSA]ION 

l'he City shall pay the Contractor for work pcrfornred under this Agreerncnt on or after the October l, 2013 effective date 
âs sct out below. l'he paynìent shall be full cornpensation for work perforrned, for services rendered, and for. all labor, 
tnaterials, supplies, equipment and incidcntals necessary to perfonn the rvork and scrvices. 

In no event shall fhe cotn¡rensalion lor thc rvork clescribc<l above cxceed $200,000.00. Iìccs imposed shall be in accordance 
with thc following: 

Annual lìixed and Variable Rate lìcbate Calculation fees, with investlnent data, ol'$575 per clcbt issue (for issues with 
multiplc series the fee is pcr ta;i purpose) for a computation period ofup to one year. 

llona fide testing of$300 pcryear u'ith no invcstment data. 
Ilona fide debt service fees are only a¡ryli¿able after all fitnds hat,e been spent and tl'te Cit¡t rsqr.t¡t that tlte 
Consullattt cotttinue fo tesl the del¡l service rttnd lo deterntine if the fund satisfies rhe bona fide test. I'\rc Ci4,
v'ilÌ receive the Constllanl's bona Jide calalalion-ç and l"egal Opinion stating lhal.the clebt service.fund 
passe d or failed the bona.fide test. I.[ the bona fide test fails, the Consulíant v)ill not charge the $300 testing 
.[ee andvill proceedwith tlze colailalion of arbitrage rebate as requirecl b1t ¡þ¿ arbitragi rebate rcguloüoìts, 

'l-he follorving are includcd in thc lècs relèrcnced above:
 
CPA and Legal Opinion
 
Arbitrage rcbate calculati<)u sen,iccs:
 

Spending Exccption Calculaf ions
 
Yicld rcductioll caloulations
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I Jnoommingling ol' lirnds 
()n-Sitc lxrlrd cornpliirnec training 
Translèrrcd plocccds anâlysis 
Univcrsal cap ana l¡'sig 
Pr cparation of lìonn 8038-l' 

I-egal services:
 
IIìS audit support
 

'I'he¡e rvill t)r: no chârgc to the City for Arbitragc lìebate I'raining providcd by ACS at their horne ofûcc location in 
Ccntcnnial, Colorado. 

4. llll.l.lNc,{ND PAYMITNI*IROÈEI)IJ)ÌE 

'l-he Conlraclor shall subrnit nronthly or as rvork isrequested ancl ¡rcrl'ormecl, including required documcntalion. to the City
Projecl lvlanap,cr. Payrnenr shalì bc rnade rvifhin 30 days ofreccipt ofinvoice. 

SCOPE OII WORI{ 

CONSIJLI'ANT' P ITRSONNEL 

'l'he Consultant shall assignthe following personnel to do the work inthe capacities designated: 

NAt4ll IIOLE ON PIì.OJIìCT
 
Ira ì1. Saoks
 Serve as fax attorney to identify the relevant rcgulations and 

elections for eaoh debt issuc that will be used to cornpute thc 
lowcst arbitragc rcbafe liabilit_y as allowed by the Tax Codc.qe!Êè'IÏ.:----- Authorized to enter into contract.
 

Carol l.lullcr
 Reconcile invcstrnent detail to cach debt issuc's s<lurce/use 
stalemcrrl to ensl¡re all gross proceeds have been a.ccountcd 

Janel P. Sacks Iìinal report and rclat.ed documentation is e>larninecl by Ms. 
Sacks f'or a final direotol' lcvel review to ensure tlle most 
favorable treatmcnt ofthe Tax Code has been applied as 

itted by thc larv._
 
Stacia Perrizo
 Providc a management levcl review of each ACS reporl to 

ensure fhe acculacy ofwork. Rovisw fhe rcporl languagc lo 
ensurc cornpliance with ihc tax Code and revieu,the 
invoicing to cnsure cornpliance with thc City's conf¡act.

Robcrf (ìoubert Tlle proìect rììanager lor the C-ity. Will be availablc to atlcnd 
thc City's monthly mectings and provide on-site training 
scninars. These seminars may include one-on-orìc rneclings 
with the City's accounfing stallto discuss project progross 
and select the niost bcncfioial accounting nrethcd in ,.he car.l1, 
stâges of thr: bond issuancc. Monitor the City's rcpor.t 
dcadlines, repoú process fìow and all aspects ofthe City's 

SUBC]ONSIILI'ANT'S 

Thc Cursultatlt shall assign tlic lollowing subcorrsultants to pcri'orm work in thc capacitics ¿esignated: 

ROI,I' ON PIìOJIìCT ST]B CO NT'Iì.AC"T AI\,1O I JI\1 
N/^ 

The City rvill cnltrrce all social equity conrrircling and I"4inority, Woure¡r and lìmerging Small lJusiness (lvf/WESII)
subcontracling coururiln'¡ents submitted l>y Lhe Consultant in its I'rcposal. lìor contracls ualue¿ $SO,OOO or more, thc Consultant 
shall subrnit a Monf hly Subconsultant Paynrenr and tltilization ììepòLt (MUII), made part ol'rhis coirtract by refcrcncc, re¡r6rting
AI-L..subconsultants cnrployed in the pcrrfirnnancc olthis agrcement. An clectronic copy ol'the MIJIì may be obtaincd at: 
lIlUlrywu¿sr1l¿utdq rcf¡or¡¿o y4ulry4l4 15. 

c()tr{t'}JNs.,\T'ì!ON 
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l]ìe maximum that the (lonsullant can be paid on this contrac( is $200.000.00 (hereaftcr the "¡ot to cxoecci" anrount.). 'I'he ,,nol 
to cxcced" amou¡ìt includcs âll p¿ìytììcnts 1o be nladc ¡rursuaut to tlìis conlract, including reimbursable cxpcnscs> if an¡,. Nothing 
in this contlacl requires the City to pay for rvork that does not nrect the Standard ol'Carc or other requiårnerts ol.thc Contract. 
The actual anìourìt to be paid Consultânt mây be less than flìât alnount. 

f'he Consultant is cntitled to receive progress payments for ifs rvork pursuânt to the Contract as provi¿ecl in more cletail below. 
The City rvill pay Consultant based on thesc invoiccs f'or acceptablé rvork perfomred and appràved unlil the ,hot to exceed" 
amount is rcached. 'lhereafter, Consultant must complete work based on the Contract rvithoui additional coi)tpensation unless 
there is a change to the scope of work. It is City policy to pay its vcndor invoiccs via clectronic. funds transfers through the 
autotnated clearing house (ACII) network. To iniliate payment of invoiccs, vendors shall exccutc the City's sta'clar¿ ACIÌ 
Vendor Payment Authorization Agrcemcnt. Upon verificafion of the dafa providcd, fhe Payment Authorization Agrcerne nt rvill 
aufhorize the City to dcposit pâyrnent for services rendercd or goods piovided dircctly into vendor accounts u,ith financial 
institutions. All paymcnts shall be in thited States currcncy 

Atly cstilìlate of the hours necessary 1o perfonn thc work is not binding on the City. The Consuhant rcrnains responsible if rhe 
estilnate prove s to bc inco¡rect. Excce ding the nuulber of estimaled houls of work does nol irnpose any liability ån the City for 
additional payment. 

If wolk is completed before the 'ho1 to cxoeed" ârÌìor¡nt is reachcd, the Consultanf's cor¡pe¡salion will be based o. the 
consultant's bills prcviously submitted for acceptablc work performed and approvcd. 

PÄYÀ{ENT I'EIll\{S: NcÉ 30 Days 

llourly Rafcs 

The billing rates shall not excecd those set forth below: 

Although services under this colttract will bc billed in accordance with fhe "Compensation" scction abovc, should there bc a nee¿ 
to bill on an hourly basis, the hourly rate will be Sl5O/hour. 

Subconsultanf (losts 

Compensation for subconsultants shall be limited to the same resLrictions imposed on the Consultant. The lnaximum narkup on 
subconsultallt services shall not exceed 0olo. 

Progrcss Paymcnts 

Progress payment do no1 apply to this contract as the City will be billed for work done in accordance with tlìe Compcnsation

scction above.
 

On or before thc l5d'of each montlt, the Consultant shall subrnit to the City's Project Managcr an invoice for work perlornred b¡,
the Consultant during thc preceding monfh. Thc invoioe shall contain the City's Contrait Number and sct out all itcms f. r 
payment including, but not li¡nited fo: the namc of thc individual, labor category, direct labor rate, hours worked ¿uri¡g the 
period, and tasks perfortncd. The Consultant shall also attaoh photocopies ofclainicd reínrbursrblc cxpcnscs, ifapplicable. The 
Consultant shall stamp and approve all subconsulfant invoices and notc on the subcousultant invoice what they aöapproving as
"billable" undcr the contract. The billing fiorn thc prime shóulcl clearly roll up labor and rcirnbursable costs for thc primcãncì
subconsultants - rnatching the subconsultant invoiccs. Prior to initial billing, ihe Consultant shall devclop a billing iormal lor 
approval by the City. 

The City shall pay all amounts to rvhich no dispute cxists rvithin 30 days ofreceipf ofthe i¡voice. Payrnent ofany bill, horvevcr,
does not preclude the City front later detcrrnining lhat an en'or in payrnent wai made and tom wiihholcling tho disputed sum 
lrom the next progress payrncnt until the dispute is resolvecl. 

l-hc Consultarlt shall make full payrnent to i1s subconsultanls witlìin l0 business clays follorving receipt of any payrnent niacle by
the City to Consultant. 

r{,CII l'aymcnts 

It is fhe City's policy to pay its Consultant invoiccs via electronic I'unds transfers through thc autonìâfed clearing housc (ACII)
nctrvork. lb initiate paylncnt of invoiccs, Consultants shall c:xecute tlre City's standard ACI{ Vendor.Pay¡¡ent Authorizafion 
Agrecment which is available on the city's wcbsite at Irflp://*rvw.poñlancloreeon.eor,/t)f.s/artiçlc/409g34!. 

Upon verifìcation of thc data provided, the Payment Authorization Agreen'renf will aulhorizc fhe City to deposit paymcnt for 
setvices rclldercd directly into Consuhanl accounts rvillr financial instilutions. All payrne¡ts sha.ll be in Ùnitcd Stut", 

"*,"n,,y. 
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11/OIìKlìlìS' CONI PITNSAT'lO¡' INSIJIÌANCIì S'I'A't'En{IìN1 

IF YOT]R T,IRM IIAS CI.]RIìI'NT WOIìKIìRS'CO]\{PIìNSAI)ON INST]IIANCIì,. COI\'TRACI'OIì MTJS'I'SIGN I.IIiRIì:
 

I, undcrsigned, arn
 ofcntity de belorv, and I hereby celily that this entity has cur¡ent Workers'
 
Compensation Insurance
 

Contractor Signaturc	 nate: 8/30/13 Entity: Arbitrage Compliance Specialists, Inc. 

IIìYOUR FIIì,M DOIìS NO]'IIÁVD CURRIÌNT.WORKIìììS'COI\{P[,NSÁTION INSTJRANCIì, CON'TIìACTOII I\{t]ST

CON{PLIìTE I'IID }TOLLOWING INDEPITNDììNT CONTllAC'fOIl CtrRT'IIìICAI'ION Sl'Â'tlil\{E¡'T:
 

As an independeuf contractor, I ceftify that I rneet thc follou,ing standards: 

I 	 Tlie ind ividual or business entity providing labor or services is rcgistered uncler OlìS Chapter Z0l, ¡f the in<tividual or business entity

provides labor or services for which such registration is required;
 

2. Fcdcral and state i¡rcomc tax returns in the nanre ofthe l¡usiness or a business Schcdule C or fornr Schcclule lì as parl oftlie pcrsonal income
 
tax return were lìled for thc previous year ifthe individual 
or br¡sincss entity performe<i labor or scn,iccs as an inãeperident contractor in tlie 
previous ycar; and 

3. Thc individual or busincss entity reprosents to tlìe public that the labor or serviccs are to be provided by an inrìepcndcntly establishccl
 
business. Except whcn an irldividual or business entity files a Scliedule F as part of the personal incorne tax rcturns and ihc individual or
 
business entity pcrfonns larm labor or services that are reportatrle on Schcduie C, an inciividual or business entity is considcred to be
 
engaged in an independently cstablished busincss when four or morc ofthc follorving circumstanccs cxist,
 
Contractor: check fÕur or morc oflhc following:
 

A. The labor or serviccs are primarily carried out aL a location tliat is separatc from the residcnce ofan individuaì w¡o
performs the labor or senvices, or arc primarily canied out in a specific polion of11.ìe residence, which portion is set aside 
as the Iocation oftl.rc business; 

B. Comtncrcial adveltising or business cards as is custolnary in operating similar busincsscs are purchased for the business, or 
the individual or business entity has a trado associalion membership; 

C. 	 Telephone listing and service are used for the business that is separate from the personal residcnce listing and service used 
by an individual rvho perforns the labor or services, 

D	 Labor or servìccs are pcrfornred only pursrrant to rvritten contracts; 

u.	 Labor or services are performed for two or morc different persons within a period ofone ycar; or 

Jì, The individual or business entity assumos financial responsibility for defective workmanship or for sen¿icc not provrded as 
evidelrced by the orvnership ofperfonnanco bonds, rvaranties, crrors and omission insuranóe or liability insurance relating 
to thc labor or serviccs to be providcd. 

Contlactor Signature Datc 

IìOIì CITY USIì ONI,Y 

PIIOJBCT T{ANANGtrR-COI\4I'LIìTII ONLY IF CONTIIACI'OR DOIJS NOT IìA\/IÌ WOIìKDR'S COMPIìNSATION INST]IIANCIì
OIIS 670.600 Independent contractor standards. As usccl in various provisions ofORS Chapters 316,656,657, and 701, a¡ illdividual or 

,'inclepcndcntbusiucss cntity that performs labor or scn,iccs for rcrnuneration shall be considcrc<l to perform the labor or serviccs as an 
confactor" iflhc standards ofthis section are met. Thc contracted rvork lnccts the follòwing standards: 

l 	 'Ihc individual or busincss cntily providirìg the labor or serviccs is f¡cc frorn clirection and control over the mea¡rs and rnanncr ofproviding 
thc labor or scrvices, subjcct only to 1he right of'thc person for wlioul thc labor or services are provided to specify thc dcsired results; 

2 'l'he indivi<lual or busincss cntity providing labor or serviccs is responsiblc for obtaining all assumed lrusìness registrations or profcssional
-conductoocupation licenses requircd by stâte law or local governrncnt ordinanccs for the incliviãual o¡ business entity to the busincss; 

3 'l'hc inclividual or business enfity prcviding labor or services furnishes tlre tools or cquiprncnt ncccssary for perfonnance oftlie contraoted 
lat¡or or scrviccs; 

4.'l-hcindividual orliusinesscntityprovidinglabororserviccshasthcauthorityto¡ireandfireernployecstoperformthelabororservices; 

5. I)aylnent for the labor or services is made upott complction ol'thc pcrfonnancc olspecific portions ofthe projcct or is made o¡ the Sasis of 
an annual or periodic refaíncr. 

City Projcct Managcr Signaturc I)ate 
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CONSU I,T'AN'T S IGNATT JIIIi : 

1'his contract rnay bc signed in two (2) or rrrorc courìl.crpår1s, cach of which shall be dccrnccl an original, and rvhioh, whcn laken 
togcther, shall constifute one and thc sanre Agreerncnt. 

'l'he parties agree the Cit¡'and Consultant ruay conduct.lhis transaction, including any corllrâot anrendme¡ts, by clectronic rneans,
includirrg thc usc ofclcctronic signalurcs. 

i, the under signed, agree to pcrform. rvork ouilined irr tliis contl'act in accordance to the STANÐAIID CONl'lì,,\C]'
I'R"OVISIOI'IS, the tertns and condilions, made part of this contract by rcfercnce, and the STÄ]'IIMENT OIì TI{ll I\¡ORK made 
part ofthis contract by rcference; hereby ccrtify under penahy ofperjury lhat l/my business am not/is not in violation ofany
Oregotr tax laws; hereby certify that my business is certificcl as an Equal Employmcnt Opporfunity Affinnative Action l¡mploycr
and is in compliance with the lìqtral llenefits Program as prcscribcd by Chaptcr 3.100 of Cocle of itrc City of portlan¿; and ieieby
certify I arn an independent contractor as definerJ in ORS (170.ó00. 

r.\.rbif ragc Compliancc Sc 

Datc:8/30/13 

Narnc. Doug Pahnke 

'l-irle: Director, Vice President 
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C0NTRACI' NUMIIBR: 30003398
 

CONI'RACiT'I'IT'LIì: Arbitrasc Compliancc Scn'iccs
 

CITY OI.- POIìTI.AND SIGI\AT'URIIS: 

Ilv: Date: 
Ilureau Director 

By: l)ate: 
Chief Procuremcnt Offi cer 

ì)v: f)ate: 
Illected Official 

Approved: 

llv: Date: 
Office of City Auditor 

APPROVNI] Å.S TO FORM 
Approved as to Form: 

true* ÎS*"Vfu''*-
By: f /q lnr 

Office of City /í
[1n v ArT'tt{NLiY 
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-""*3 ARBIT-1 OP lD; AP 

DATE (MMJDD/YYYY)"4C-*ÕtËCtp" üffiRTNFIçATË ÕË LIAE}ILITV IN$URANCË 
07/1 9/t 3PRoDUCER gU0_249-6661 THIS CERTIFIGATE IS ISSUED AS A MATTER OF INFORMATIOÑWesúem Group lnc - Montrose ONLY AND CONFERS NO RIGHTS UPON THË CENTIPICÀÍ'E540 East Main' HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND ORPO Box 788 

Montrose, CO 81402 ALTER THE COVERAGE AFFORDEB EY THE POLÍCIES EEIOW. 
Alex Perez 

INSURERS AFFORDING COVER.AGE NAIC #rNsuRED ArbítfaSg Compllance rHsunen r State Auto lnsurance 25135Speclafltst. lnc.
 
Q975 S Québec St // Suite 205 INSURER B:
 
Greenwood Village, CO gOill 

INS('RER C 

INSURER D: 

INSI.,JRER E: 

THEPoLlclEsoFlNSUMNcELlsTEDBELoWHAVËBEENlSsUEDToTHElNsUREDNAMEDABoVÊFoRTHEPoLlcYffi 
ANY REQUIREMENT, TERM oR coNDlrloN oF ANY coNTRAcr oR orHER obcurr¡ÈÑr wrH RESpÊcr ro wHtcH THts cERTtFtÇATE MAy BE tssuED oRMAY PERTAIN' THE INSURANCE AFFORDED BY TllE PollclËs oEscnlgÈtHe-nrlr,l i6 éua¡ecTTo ALL THE TERMs, EXcLUStoNS AND coNDlTtoNS oF sucH
POLIC'ES. AGGREGATE LIMITS SHOWN MAY HAVE gCEÑ REOUCCD AiPA'O õLAiI¡S. -


LIMITS 

A X 
GENERAL LIAHUTY-;-l 
^ I COÂ4MERCIAL GENERAL LtAStLtTY 

I lcL^rMsr¿rADE f Xloccunt-
BOP 261717000 07t18t13 07t18t14 

EACH OCCURRENCE 
UAMAGI, IO RbNIEO 
PRFMISFS lFâ ffieÞr 
MED EXP lAnv om 

PERSONAL & AOV INJURY 

$ 

$ 

$ 

s 

2,000,00( 

300,00t 
10,00( 

2,000,00( 
*_l GENEFIAI AGGRF(ìATF $ 4,000,00( 
GEN'L AGGREGÁ.TF LIMff APPLIES PER:__-l 

-^..^.. f--l pno- PROÞUCTS . COMP,IOP AGG s 4,000,00t 

A 
AUTOMOB¡LE UABILTTY-l or"^*o 8OP261747000 07t18t13 07118114 

COMBINEO SINGLE LIMÍT 
(Eâ &cddcnt) 

î,000,00( 

l^to*uoorro.
--'l .aruor,oo orro. 
Fl n,"ooo-o,
il 

"o*-o*. 
uoo-o. 

BODILY INJURY 
(Per p€ßon) 

AODILY INJURY 
(Per Eæìd€nt) 

$ 

--j PROPÊRTY DAMAGÉ 
(Peracddent) $ 

GÁRAGE LI.AEILITY-l
-l *o*o 

APPROVEI A5 T0 Ïì0 iM 
AUTO ONLY- E,ACCIOFI'JT 

oTHERTHAN EAAcc 
ÂUÏOONLY; AGG 

3 

I 

EXCESS / UMSRELLA LTACIUlY 

] o."ro fl .*,", uoo. 

] ouou"r,rr. 
I nrr.rr,on s 

WORKÊRS COMPENSATION 
ÀND EMPLOYERS' UABILrrY 
Al'rY PROPRIETOR/PAOT^r^r=r.C¡.rr* I4\ 
oFFTCERyMEMBER ExcLUDEtÌ? L_l{Mðndålory in NHI 
¡[y6, desibe wdsr 
SÞFClAl PRôVISIôNS Hoø 

,.$*l'd.'d¿æ-* å­

TTOTT}.{EY 

kr*q#' 
u q/q l,r 

,l 

EACH OCCURRENCE 

AGGREGATE 

WCSTATU- I IOTH.TôRYItMrr-sl ¡ FÞ 

E.L. EÂCH ACCIDENT 

E.L DISEASE - EA EMPLOYET 

E.L. DISEASE. POLICY LIMfI 

$ 

$ 

s 

s 

I 

s 

OTHER 

DEscRlPÌloñ oF oPERÄ.noNs / LocATloNs , vEHrcLEs / Excl.ustoNs AoDEo ey ENooRs¡lúsñil specnt- pnousto¡¡s 
Those usual fo fhe lnsured's Operations. 
The CIty of Portland is Additional lnsured 

CERTIFICATE HOLDER 

SHOULDANYOFTHÉABOVE DESCRJBED POUCIES BE CANCELI.-ED BEFORETHEEXP¡RATION 

DATE THEREOF, THE I9SUING INSURER I,IIILL ENDEAVoR To I¡arr- I O DAYS WRTTTEN 

City of Portland NOT¡CE TO THE CERNFÍCATE TIOLDER NAMED TO THE LEFT, BUT FAÍLURE TO DO SO SHALL 

Office of Management & Flnance IMPOSE NO OBUGAÎÔN OR UABIUÍY OF ANY KIND UPON THE INSURER, IT6 AGENTS OR
l22l S.W.4th Avenue Roorn 140 
Porfland, OR 97204 .AUllroRtzEo REPRE6ENTAÌTVÊAlex perez 

ACORD 25 (200s/or) 
@ I98B.2OO9 ACORD GORPORATION, All ríghts reserved, 

The ACORD name and logo are registered marks of ACORD 
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Wó-LJ lnsurance Companies BoF 2,6X74"7Q CI2 

FORN/TS AND ENÞORSEMENT.S 
APPLICABLE TO THE GOMMERCIAL GENERAL LIABILITY COVËRAGE PART 

FORM OR ENDORSEMENT 
AND ËDITION DATE 

sL 00 62 01 0B
 

sL 00 63 01 0B
 

sL 00 64 01 0B
 

sL 20 02 01 06
 

sL 20 04 01 06
 

sL 21 16 01 08
 

cG 00 01 12 04
 

cG2147 07 98
 

cG 21 70 01 0B
 

cG 21 76 01 08
 

cG 0437 1204
 
cG 04 24 10 93
 

sL 20 38 01 08
 

sL 10 16 0l 08
 

sL 10 18 0t 0B
 

BP 04 04C 0'1 08
 

cG 24 04 10 93
 

lL 00 21 09 08
 

cG 00 67 05 09
 

cG 32240610
 
sL 20 51 12 11
 

ENDORSEMENT TITLE 
(Only the endorsement títles are shown below, please review fhe 
form for a complete descri¡rtion of coverage.) 

Broad Form Notice of Occurrence
 

Liability Extension Endorsement
 

lncidental Medical Services Liability
 

Asbestos Exclusion,
 

Exclusion - Lead Liability
 

Professional Liability Ëxclusion
 

Commercial Generaf Liability Coverage Form
 

Employment Related Practices Exclusion
 

Cap on Losses From Certified Acts of Terrorism
 

Exclusion of Punitive Damages Retated to a Certifìed Act of
 
Terrorism 

Ëlectronic Data Liability 

Coverage For lnjury to Leased Workers 

Additional lnsured - Autmatic Status When Requíred ln An 

Agreement With You 

Medical Expenses-Food Operations , 

Broadened Non-Owned Watercraft 

Híred Auto and Non-OwnedLiability 

Waiver of Transfer of Rights or Recovery Against Others 
Nuclear Energy Ëxclusîon 

Recording and Distribution of Material or lnformation in 

Violation of Law 

Colorado Changes - Amendment of lnsured Contract Defìnition 

Amendment of Contractual Liability Exclusion 

^lndicates a new form has been adcied or a replacement lorm has been substituted for one of an earlier
 
edition. Please retain all forms.
 

lssue Date O5l1Ol2O13 07:36:40 PM BP 60 02 (01/08) Page 004 of 006 
oo0rz¡ô nt(ródi

ôs/ir/f¡ o?:r0:¡a 



'l l'l .lt - 1. ¡ 1þlf$b;{Å}*
Æ sTiqrËAur{Þ'

Ñ#Ll lnsura¡rce Companies 

THIS ËNDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY 

ADDITIONAT INSURED * OWNERS, LESSEES OR LESSOR OF

LEASËD EOUIPMENT-AUTOMATIC
 

ïhis endorsement modifìes insurance provided under the following: 

COMMERCIAL GENERAL LIABILITY COVERAGE FORM 

A" Ïhe words "yc'u" and "your'' as used in this endorsement refer to the Named lnsured shown in the
 
Declarations and any other person or organizalion qualifying as a Named lnsured under the policy to which this
 
endorsement is a(tached. "You" and "your" do not refei to an addítíonal insured.
 

B- Section ll - Who ls An lnsured is amended to ínclude any person(s) or organizafion(s) for whom you
 
are.- performing operations .when you and such person or organizäiión havè' agreed' ¡n a wi¡iten contract' or

written agreement that such person(s) or organízation(s) be added as an additioñal insured on your policy. Such
 
person.or orgarization is an additíonal insured only wíth respect to:
1. Liability for "bodily injury", "property damagé" or "personal and advertising injury" caused, in whole or in 

part, by: 
a. 	Your acts or omrssions; or
b. ïhe acts or omissions of those acting on your behalf:
 

in the performance of your ongoing operations for the additional insured; or
 c. 	Your maintenance, operation or use of equipment leased to you by such person(s) or organization(s): 
However, the insurance afforded to such âddiiional insured:
 

Onfy applies to the extent permÍtted by law; and
I.b. Will not be broader than tlrat whiclr yòu are requíred by the contract or agreement for such additional 
insured,

A person's or organization's status as an additional insured under lhis endorsement ends when the first of
the following occurs:
 

1l I9r, ongoing operations for that additional insured are completed or
2) The contract or agreement is terminate<i.
 

C. With respect to the insurance afforded to these additional insureds, this ínsurance does not apply to:1- "Bodily intr.v., "property damage" or "personal and advertising injury" which takes'þl'ace after the 
equipment lease expires;


2- 'Bodily.injury",-"property darnage' or "personal and advertising injury" caused, in whole or in part, by

the rendering of, or the failure to render, any professional arch-iteciuráI, engineering or surveying dervices,
 
including:
 
a. 	The preparing, approving, ór failing to prepare or approve, maps, shop drawings, opinions, reports, 
, surveys, field orders, change orders or drawings and sþcilications; or 
!, Supervisory, inspection, arChitectural or engineéring activities. 
Thís exclusion applies even if the claims against aìy Ínsuied allege negligence or other wrongdoing in 
the. supervision,. hiring, employment, training õr monitoring of olherJ by ñai insured, if the -oóuneirce" 

-orwhich caused the "bodily injury" or "properfy damage", the offensô which caused the "personal and'architectural,advertising injury", involved the rendering of or the failure lo render any professional
engineering or surveying services. 

3.	 "Bodily injury" or "property damage" occurring after:'equipmenta. All work, including materials, parts or furnished in connection with such work, on the 
project.(cther than service, maintenance or repairs) to be performed by or on behaff of the additional 
insured(s) at the location of lhe covered operationé has beèn completeä; or'arisesb. That. porlion of "your work" out of which the injury or damage lras been put fo íts intended 
use by any- person .or organization other than anothei contractoi or subcontractor engaged in performing 

,,^ op*erations for a principal as a part of the same project.
4.	 "Bodily- ¡.njur.y", "qroperly damage" or "personal anU áOvärtising injury" arising out of the sole negligence


or willful rnisconduct of, or defects Ín design provided by, thjaoáitiónal insuied or ifs'employeeJ".­
5"	 "Bodily,iljqw]',."properly damage" or'pers-onâl and advêrtising injury" Çaused by "your wórk; for which
 

a consolídated (wrap-up) ínsurance program has been provided -Uy tne'prime contíactör, project manager or
 
owner of a construction project irr which you are invited.
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D. With respect to any person or organization added as an additional insured by this endorsement, the definition 
of "insured contract" under $ection V - Definitions is amended as follows;
1. Paragraph 9.f. does not apply to "bodily injury" or "propeÉy damage" included within the "products­

completed operations lrazardn unless such contractual assumption of liability is specifically required by a 
writfen contract or written agreement.

2- Under paragraph 9.f. any such part of a contraci or agreement shall only be considered an "insured 
contract' to the extent your assumption of the tort liability ís permitted by law. 

E. With respect to the insurance afforded to these additional insureds, the following is added to Section lll -
Limits Of lnsurance: 
The most we will pay on behalf of the additional insured ¡s the âmount of insurance:
1. Required by the contract or agreement you have entered into with the additional insuredi or 
2. Available under lhe applicable Límit of lnsurance shown in the Declarations,
 
whichever is less.
 

This endorsement shall riot increase the applicable Limits of lnsurance shown in the Declarations. 
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A,ö4Rfr," CERTIFICATH OF L¡AB¡LITY IN$L,IRANEE I OO'U1"*'OO'"",'¡ 

l_oziærzot
P!ìODUCER 
Pinnacol Assurance THIS CËRTIFICATE IS ISSUÉD AS A MATTER OF INFORMATION ONLY 
7501 E Lourry Blvd AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS 
Denver, cC 80230-7006 CERTIFICATË. DOËS NOT AMËNI], EXTËND OR ALTER THE 

COVERAGE AFFORDED BY THE POLICIES BELOW. 

INSURERS AFFORDING COVERAGE 
INSURED 

Arb¡trage Complianco Special¡sls lnc
 
5975 S. Quebec St. #205
 
Greenwood \/lllaSe, CO 80111
 

INSURER Ë 

COVERAGES 

TIE ¡I-OTIC'IES O_T-¡TSUTNNCT I-ISTTO EELOW HAVE EEÊN ISSUËD ìb THF INSIJRED NAMED AB_O
 
ANY REOUIF.ËMENT, TÈRM OR CONDITION 
 OF ANY CONTRACT OR OTIIER DOCUMMENT WITH RESPECT TO WHICH TI.IIS CERTIFICATE MAY BE ISSUED OR
 
MAY PERTAIN' TiJE INSURANCE /TFFORDED BY TIJE POLICIES DESCRIBHD HEREIN IS SUBJECT 
TO ALL THE TERMS, EXCLUSIOI.IS AND CONDITIONS oF S(JCH 
POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS 

INSR POLICY ÊFFECTNE POIICY EXP¡MT¡ON ^"*-

GENÊRAL T.IABILfN' 

COMMERCIÀL 3ENËRAL LIABILIfr 

cl^rñrsM,'DE ! o""r* 

GENl. AGGRCGAIE LIMII ÆPTIERS Pf-R: 

LlaalLlw 

ANYAfrO 

ALL OWNED AUTOS 

SCHÊOULEDAUfOS 

IiIRED AUTOS 

NON-OSîED ÂUTOS APPROVJ;ìiì S TO I?OR 

GÀFAGE LIÀBILITY ATJTO OÑLY - EÂACCIDFNT 

ANY AUIO l¡,/'î / ' 
¡i

ÊXCESS/UMBRELUT LlABlLltr 

occu* f] u*.
"*,u" 

nEr)tÆliBt.E 

Rt:[NtfoN s _ 
IIORKERS COMPENSAIION ANO WG STAIU. 
ÊfúPLOYER'S LhAILITY
 

IORY LIMITS
 
ANY PROP RIETOMARI}¡ ER/EXECUffVË 08t01t2013 o8to1t2014
 

OFFICEF/MEÀIBER EXCLUDED? 
E.L DISFASE - EA EMPLOYCÉ 

l: yos, ploaso CosÀih unJor SPCChL PROVTSTONS b€tw 
E-LDlSilSË - POLICY I tMtf
 

oTr'tËR
 

DESCRIPIION OF OPERATIONS/LOCATIONSA/EHICLES/EXCLUSIONS ADDED BY ENDORSEMENT/SPECIAL PROVISIONS 

-cerrrncare Hor-ocn CANCELLATION 
ANY OF THE ABOVE BEFORE 

City of Portland THE EXPIiIATION DATE THEREOF, THE ISSUING COMPANY WILL ENDEAVOR TO 
Office of Management & Finance MAIL 30 DAYS WRITIEN NOTICË TO THE CERTIFICATÊ HOLDER NAMËD TO THE 
1221 S,W. Fourth Avonue LEFT, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR 

Room 140 LÍABILIN' OF ANY KIND UPON THE COMPANY, ITS AGENTS OR 
REPRESENTAPorfland, OR 97204 
AUTHORIZED REPRESENTATIVE 

Timc,thv Hurd 
Underwrilar ACORD CORPORATION I988 

1471533 

http:EXCLUSIOI.IS
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CERTIFICATE OF ¡NSURANCE 

TO: City of Portland
 
Office of Management & Finance
 
1221 S.W. 4th Avenue Room 140
 
Portland, OR 97204
 

This ts to certify that the described insurance is in force at this date with:
 
Colony Specialty lnsurance Company
 

NAMED AND ADDRESS OF INSURED:
 
Arbitrage Compliance Specialists, lnc.
 
5975 S. Quebec Street, #205
 
Centennial CO 80111
 

TYPE OF INSURANCE: Accountants Professional Liabilíty 

AMOUNT OF GOVERAGE 

92,000,000 LÍmit of Liability, Each Claim 
$2,000,000 Limit of Liability, Aggregate
 

$5,000 Deductible, Each Claim
 
$5,000 Deductible, Annual Aggregate
 

POLICY PERIOD
 
Effective Date 0110612013
 
Expiration Date 0110612014
 

POLICY NUMBER IACIOB87 - 03 

This certificate is furnished to you as a mafter of information only and confers no rights upon the 
Certificate holder. The issuance of the Certificate does not make the person or organization to 
whom it is issued an additional lnsured, nor does it modify in any manner the policy between the 
lnsured and the lnsurers. Any amendment, change or extension of such Policy can only be 
effected by special endorsement attached thereto. 

ln the event of cancellation of the aforementioned Policy by the undersigned, the undersigned 
will endeavor to give 30 days written notice to the party to whorn this Gertificate is issued, but 
failure to give such notice shall impose no obligation upon the underslgned. 

DATE: December 12,2012 

zt4 Z-* / 
A uth orized Representative 
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