ORDINANCE No, | 1816032

Authorize contract with Milliman, Inc. to provide actuarial services to the Bureau of Fire
and Police Disability and Retirement (Ordinance; Contract No. 300003232).

The City of Portland ordains:
Section 1. The Council finds:

1. The Bureau of Fire and Police Disability and Retirement (FPDR) recognizes a need
for an actuarial consultant.

2. A bid process through the City’s Request for Proposal (RFP) process was conducted
and the FPDR Selection Committee selected Milliman, Inc. as the highest ranked
respondent, '

3. On March 26, 2013, the Board of Trustees of the FPDR, by Resolution No. 475,
approved the need for an actuarial consultant and authorized the FPDR Director to
enter into an agreement with Milliman, Inc.

4, Funds are available in the FPDR budget.

5. The FPDR and Milliman, Inc. now desire to enter into a formal contract in an amount
not to exceed $250,000 for the period July 1, 2013 through March 31, 2017.

NOW, THEREFORE, the Council directs:
a. The Chief Procurement Officer is hereby authorized to enter into a contract with
Milliman, Inc. in a form substantially in accordance with the agreement attached

hereto as Exhibit “A”. The compensation amount shall not exceed $250,000 for the
term of the contract.

b. The FPDR Director is hereby authorized to pay for said contract from the FPDR

budget. :
Passed by the Council;  MAY 22 2013 LaVONNE GRIFFITH-VALADE
Auditor of the City of Portland
’ By
Mayor Charlie Hales 2 W

Linda L. Jefferson/kk .
April 22, 20_,13 ) . Deputy
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