ORDINANCE No. 185813

* Authorize a $282,245 funding agreement with Portland Development Commission and Venture
Portland for economic development activities. (Ordinance) :

The City of Portland ordains:
Section 1. The Council Finds:

1. Venture Portland is an independent non-profit organization dedicated to supporting the
business districts and related associations or similar entities in the City of Portland and
desires to receive financial assistance from the PDC to implement the Capacity Building
and Neighborhood Economic Development Program during the 2012-13 fiscal year.

2. The City has included $282,245 in General Fund resources (the “City Funds”) in its FY
2012-13 Adopted Budget that are designated for Venture Portland activities;

3. The City has transferred the City Funds to the PDC in accordance with the FY 2012-13
Intergovernmental Service Level Agreement, which was authorized by Ordinance No.
185564, passed by the Council on August 29, 2012;

4. PDC desires to use the City Funds to provide financial assistance to Venture Portland to
further build Venture Portland’s capacity and support neighborhood economic development
efforts during the 2012-2013 fiscal year;

5. The parties desire to enter into a funding agreement, attached as Exhibit A, which will
establish the terms and conditions that will apply to the funds distributed to Venture
Portland by PDC.

6. The Office of Management and Finance ("OMF"), as the City's budget liaison to PDC, is
the bureau responsible for managing this agreement.

NOW THEREFORE, the Council directs:

a. The Chief Financial Officer (CFO) and the Mayor are authorized to execute, on behalf of
the City, a funding agreement with PDC and Venture Portland in a form substantially
similar to the funding agreement attached as Exhibit A, and by reference made a part
hereof.

b. The CFO and the Mayor are authorized to execute amendments to this funding agreement
on behalf of the City, including those amendments related to the total compensation in the
funding agreement, provided that such changes in total compensation have been duly
appropriated by City Council.
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c. The City Attorney shall approve as to form all amendments prior to their execution.

Section 2. The Council declares that an emergency exists because any delay in providing grant
funding to Venture Portland would harm their economic development activities; therefore, this
“ordinance shall be in full force and effect from and after its passage by the Council.

Passed by the Council: DEC 19 2012

Mayor Sam Adams
Prepared by:  C. Atha Mansoory
Date Prepared: December 13, 2012
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