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Portland, Oregon 
FI¡{ANCIAL IMPACT and PUBLIC INVOLVEMEI.IT STATEMENT
 

For Council Action ltems
 

Dclivcr orisinal to Ijinancia anning l)ivisiorì. Retain 

l. Name of Initiator 2. Telephone No. 3. Bureau/Office/Dept. 

Zalane Nunn 823-2sss Parks- Property & Contracts 

4a. To be filed (hearing date): 4b. Calendar (Check One) 5. Date Submitted to 
Commissioner's oflìce 

Regular Consent 4/5ths and F-PD Budget Analyst: June 20,2012 TXN Iune 14,2012 

6a. Financial Impact Section: 6b. Public Involvement Section: 

ffi Financial impact sectio¡r completed X puUlic involvement section completed 

1) Legislation Title:
 
*Authorize the transfer of certain property rights along the Eastbank Esplanade from the
 
Portland Development Commission to Portland Palks & Recreation (Ordinance) 

2) Purpose of the Proposed Legislation: 

Authorizes the transfer frorn PDC to Parks of various agreements granting rights and obligations 
lelated to properties that are part of the Eastbank Esplanade and the Festival Lots on the east 
bank of the Willamette River near the Hawthorne Bridge. 

3) Which area(s) of the city are affected by this Council item? (Check all that apply-areas 
are based on formal neighborhood coalition boundaries)?

X City-wide/Regional I Northeasl I Northwest I Norlh 
tr Central Northeast f Southeast n Southwest n East 
I Central City 

FINANCIAL IMPACT 

4) Revenue: \ilill this legislation generate or reduce current or future revenue coming to 
the City? If so, by how much? If so, please identify the source. 

Parks will acquire the lease rights to the Festival Lots which will be operated as paid parking lots 
with expected revenue of approximately $58,000 per year. 

5) Bxpense: What are the costs to the City as a result of this legislation? What is. the source 
of funding for the expense? (Please include costs in the current.fiscal year as well as costs in 
future yeors. If the action is relqted to a grant or conlract please include the local conlribution 
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or match required. If there is a project estimate, please identi/y the level of conJidence.) 

Parks O&M costs related to the properties transferred will be approximately 547,734 per
 

year. These costs will be covered by the revenue from the parking lots. There will also be
 

one time stabilization costs of $16,104 that will be requested in the FY2012-13 Fall BUMP.
 

6) Staffine Requirements: 

o Will any positions be created, eliminated or re-classifÏed in the current year as a 

result of this legislation? (!J'new positions are ueated please include whether they will 
be part-time, full-time, limited term, or permanent positions. If the position is limited 
term please indicate the end qf the term.) No positions will be affected. 

o Will positions be created or eliminated infuture yeørs as a result of this legislation? 

No positions will be affected. 

(Complete thefollowing sectíon only if an amendment to tlte budget ís proposed.) 

7) Chanee in ApnroÞriations (If the accompanying ordinance amends the budgel please reflect 

the dollar amount to be appropriated by this legislation. Include the appropriate cost elemen[s 

that are to be loaded by accounting. Inldicøte "new" in Fund Center column if new center needs 

to be created. Use additional space if needed.) 

Fund Fund Commitment Functional Funded Grant Sponsorecl Amount 
Center Item Area Propram Prosram 

[Proceed to Public Involvement Section REQUIRED as of July 1' 2011] 
-
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PUBLIC INVOLVEMENT 

8) \ilas public involvement included in the development of this Council item (e.g. 
ordinance, resolution, or report)? Please check the appropriate box below:
 

! YES: Please proceed to Question #9.
 

X NO: Please, explain why below; and proceed to Question #10.
 

While there was public involvement included in the development of the Master Plan for the 
properties involved, there was no public involvement for the transfer of the property rights from 
PDC to Parks as this is a primarily administrative issue of who will operate the lots and it does 
not change how the property will be used by the public. 

9) If "YES," please answer the following questions: 

a) What impacts are anticipated in the community from this proposed Council 
item? 

b) Which community and business groups, under-represented groups, 
organizations, external government entities, and other interested parties were 
involved in this effort, and when and how were they involved? 

c) How did public involvement shape the outcome of this Council item? 

d) \üho designed and implemented the public involvement related to this Council 
item? 

e) Primary contact for more information on this pubtic involvement process (name, 
title, phone, email): 

10) Is any future public involvement anticipated or necessary for this Council item? Please 
describe why or why not. 

At this time no public involvement is anticipated, however, in the event that further development 
is desired, Parks would engage in public involvement. 

APPROPRIATION UNIT HEAD (Typed name and signature) 
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