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1) Leeislation Title:
 
Create a non-refundable tax credit prograrn dedicatecl to eligible local businesses that support career-related-learning
 

experiences in City schools (Resolution)
 

2) Purpose of the Pronosed Legislation:
 
The goal is to have City of Portland staff explore a business license tax credit in order to increase the number of students
 

who gracluate from high school "career-ready" by expanding the number of meaningful career-related-leaming experiences
 

between the private sector and schools.
 

3) Revenue:
 
Will this legislation generate or reduce current or future revenue coming to the City? If so, by how much? If new
 

revenue is generated please identify the source.
 

This legislation has an estimated maximum impact of $ 1 00.000 per year for two ltscal years (FY 201 1112 and FY 2012113) 

of General Fund revenue loss. 

4) Expense:
 
What are the costs to the City as a result of this legislation? What is the source of funcling for the expense? (Plettse
 

inclytle costs in the current.fiscal yeur as well as costs in.fiúureyears) (Lf the actir¡n is relcttecl to o gr(rnt or contruct please
 

include the local contribution or match requirecl)
 

The financial irnpact cannot be cletennined at this time because procedures for irnplementation have not been cleveloped. A 
full estimate will be cleveloped with the implementing work. 

Staffins Requirements : 

5) Witt any positions be created, eliminated or re-classifïed in the current year as a result of this legislation 

No 

6) Witl positions be created or eliminated in.future years a result of this legislation?
^sNo 

Complete the fbllolving section only if Rn amenclmcnt to the budgct is proposed. 

7) Charge in Apptqpri¡ll¡ent I 
No ('lrangc in Appropriatíon 

I S,,.,'n Arirnls 

APPI{Oi;lìl,,\.ì't(l}J t jNlT ItE;\D (-1',vped nalne ancl signature) 


