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RESOLUTIONNo, 9 08388

Support the application of the Portland Housing Center to become certified as a Nonprofit
Instrumentality of Government with the U.S. Department of Housing and Urban Development
(Resolution)

WHEREAS, increasing the number of low and moderate-income homeowners is a housing priority
for the City of Portland; and

WHEREAS, the downpayment barrier is experienced by many first time home buyers who have little
or no savings; and

WHEREAS, the Portland Housing Center is applying to the US Department of Housing and
Development for certification as a “Nonprofit Instrumentality of Government”; and

WHEREAS, the certification of the Portland Housing Center as an Instrumentality of Government
will allow it to make 100 percent financing packages to first time home buyers, overcoming the down
payment barrier to homeownership; and

WHEREAS, the Portland Housing Center was established by the City of Portland in 1991 and today
is the number one producer of homeowners nationwide among NeighborWorks America
organizations; and

WHEREAS, the City of Portland has contracted funding to the Portland Housing Center since its
inception and been represented on the Portland Housing Center Board of Directors since 1991; and

WHEREAS, the Portland Housing Center is a FHA approved lender of second mortgages and a
licensed mortgage broker by the State of Oregon and registered in the National Mortgage Licensing
Service; and

NOW, THEREFORE, BE IT RESOLVED, the City of Portland supports the application of the
Portland Housing Center to be certified by U.S. Department of Housing and Urban Development as a
Nonprofit Instrumentality of Government.
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