ORDINANCENo. 183717

* Authorize Section 108 Guaranteed Loan Pool Funds of $460,000 from the Department of
Housing and Urban Development for the Preservation of Upshur House as affordable housing to
be financed through the Portland Housing Preservation Fund. (Ordinance)

The City of Portland ordains:
SECTION 1. The Council finds

1. The City Council adopted Ordinance No. 182873 accepting $15 million in funds from
U.S. Department of Housing and Urban Development (HUD) and establishing the
Portland Housing Preservation Fund.

2. The City of Portland submitted an application to HUD and received approval for a
Section 108 loan as part of the Portland Housing Preservation Fund for the preservation
of units at Upshur House in the amount of $460,000 and will be disbursed in FY 2009-10.

NOW THEREFORE, The Council directs:

a. The Commissioner of Public Works is hereby authorized to provide on behalf of the City
of Portland, Section 108 Guaranteed Loan Pool Funds from the Department of Housing
and Urban Development, in the amount of $460,000 to preserve 30 units of affordable
family housing at Upshur House.

b. The Commissioner of Public Works is hereby authorized to provide the City’s full faith
and credit as additional collateral as required by HUD.

SECTION 2. The Council declares that an emergency exists because a delay would prevent the
City’s ability to perform the activities authorized by the grant; therefore this ordinance shall be in
full force and effect from and after its passage by the Council.

Passed by the Council: ~ APR 98 2010 LaVonne Griffin-Valade
Auditor of the City of Portlan
By
: a— afeAAA—TT
Commissioner: Nick Fish Deputy

Prepared by: Margaret Jonsson
Date Prepared: April 8, 2010
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