
j"ffi:1¡;¡?
 

Þebt Manager Determination of Compliance with Bond Declaration Govenants and
 
lnsurarrce Agreement Provisions Pertaining to the Proposed
 
Removal of Property from Airport Way Urban Renewal Area
 

. Oalculation of Fercentagç of Assessed Value to be Removed from Air¡rort 

uction 2009-10 Assessed Value 

Frozen Base 129,701 ,177 11.1o/o 

incremental A.V. 1,043,109,736 88 9% 

Total 1,'172,8'10,913 

imum Reduct¡on Permitted Under Ambac
 
lnsuTance Agreement (10% of Total A,V.): 117,281,091
 

of N4apped Assessed Value Proposed for Removal frorn URA 92,890,880 

of Unmapped Assessed Value in URA 99,376,703 

of Unmapped Assessed Value Known to Rema¡n in URA 77,408,9OO 

ximum Amount of Unmapped A.V. that could
 
potentially be removed from URA as part of area reduction 21,967,803
 

Sum of l\ilapped A.V. and Maximum Unmapped A.V. for Removal 114,858,683 
lMaximum Percentage Amount of A.V. to be Removed from Alrport Way 9.79% 

Conclusion: Less than 10% of URAAssessed Value will be Removed as part of Proposed Amendmenf 

2. Maintenance pf Maximum Tax lrrcrement nues (MTIR) at Not Less Than 13û% / 150% of 
Maximum Arrnual Þebt Service (MAÞS) 

PRE.REDUCTON: 
200910 Maxinîum Tax Increrrent Revenues: 30,861,1 05 
Maximum Annual Debt Service (as of March 1,2O1O) 5,591,500 
MTIR as a Percent of MADS 5520/ø 

of Mapped A.V. and Maximum Unmapped A.V Proposed for Removal 1 14,858,683
 
Reduction to Area A.V. 9.79%
 

Before Aftar
 
009-10 Assessed Value: Reduction Red uclion
 
Frozen Base ------129jú177 I1 1% -----TTdþõqeo3- 11.1%
 
lncrernental A.V. '1,043, 109,736 88.9% 940 953,277 88.9%
 

Total ____Lll?É-1-e,el9_ 1,057,952,230 

ent Reduction in lncremenl?l A.V. Due to Reducl¡on: 9.790/o 

'.REDUCTION: 

Maximum Tax lncremenl Reverrue After Reduclion 27,838,737
 
Maximum Annual Debt Service (as of March 1 , 2010) 5,591 ,500
 
l\/TlR as a Percent of MADS 498f0
 

Required fVìTlR Coverage per Ambac InsuTance Agreetîent 1500/o
 

Requ¡red lVlTlR Coverage per Bond Declaration 1300/,
 

lusion: Maximum Tax lncrement Revenues after Proposed Area Reduction will
 
Remain in Excess of lnsurance Agreement and Bond Declaration Requirements
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Acreoge Summorìf
 

Airpo* Woy Acreoge = 2,713.3
 
Totol Ranovol Acreoge=871 .9
 

NevrAirporrWoy = 1841 .4
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BXHIBIT C
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Section 300 is hereby clcleted in its entirety ancl replaced witli following: 

Beginning at the Northwest comer of Lot 2, Partition Plat 1997 -217 , onthe south right-of-way line of 

N.E. Marine Drive, in the Northwest 1/4 of Section 20, Township 1 North, Range 3 East, Willamette 

Meriilian, City of Portlancl, County of Multnomah, State of Oregon, Assessor's Map 1N3E20B for the 

Airport Way Urban Renewal Area Bounclary Line; 

L Tlrence westerly along the Southern right-ofiway of N.E. Marine Drive 844.2Íèet, more or less, 

to the northeast cotner of Tract A, SOUTHSHORE COMMONS, Assessor's Map 1N3E20B & 

l9; 

2. Thence southerly along the east line of said SOUTHSHORE COMMONS 598.4 fèet, more 

or less, to the most northeasterly cornel' of Lot 3, SOUTHSHORE COMMONS, Assessor's 

Map 1N3819; 

Thence along the north line of saicl Lot 3 the following four courses: 

3. Southwesterly 143.03 feet, Assessor's Map 1N3El9; 

4. Thence southwesterly 135.76 feet, Assessor's Map 1N3E19; 

5. Thence northwesterly 137.55 feet, Assessor's Map 1N3819; 

6. Thence southwesterly 101 .43 l'eet, nìore or less, to the northeasterly most colter of 

Lot2, Southshore Comrlons, Assessor's Map 1N3819; 

Thence continuing along the northerly line of saicl Lot 2 the Iòllowing five colÌrses: 

7. Southwesterly 226.85 feet, Assessor's Map 1N3E19; 

8. Thence westerly 96.98 l'eet, Assessor's Map lN3El9; 

9. Thence northwesterly 177.45Íèet, Assessor's Map lN3E19; 

10. Thence westerly 114.1 f'eet, Assessor's Map 1N3819; 

1 1. Thence sotrthwesterly 310.66 feet, more or less, to the most northerly cou'ullotl 

corner of Lot 1 and Lot 2, SOUTHSFIORE COMMONS, Assessor's Mzrp lN3E19; 

Thence continuitrg along the north ancl west lines of said Lot I the I'ollowing live courses: 
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12. Westerly 117 .44 feet, more or less, Assessor's Map 1N3819; 

13. Thence southwesterly 233.95 feet, Assessor's Map 1N3819; 

14. Thence southerly 146.24 feet, Assessor's Map lN3E19; 

15. Thence southeasterly 205,04 feet, Assessor's Map lN3E19; 

16. Thence southerly 296.64 f'eet, tnore or less, to the northeast corner of Tract C, 

SOUTHSHORE COMMONS, Assessor's Map 1N3819; 

17. Thence southerly along the east line of said Tract C 21 . 1 8 fèet, lnore or less, to the 

southeast corner of saicl Tract C ancl the Northerly right-of-way of N.E. Airport Way, 

Assessor's Map 1N3E19; 

18. Tlrence westerly along saicl Northerly right-of-way l4l7 .14 f'eet, rtore or less, to the west 

line of Tract A, SOUTHSHORE COMMONS, Assessor's Map 1N3El9; 

19. Tlrence northerly along the west line of saicl Tract A 694 feet, tnore or less, to the South 

Bank of tlie South Columbia Slough, Assessor's Map 1N3819; 

20, Thence westerly along the saicl South Bank 2600 feet, more or less, to the intersection ol' 

said South Bank ancl the Extension of the East Line of Tract C, INTERSTATE 

CROSSROADS, Assessor's Map 1N3El98, 19C, & lN2E24AD; 

21. Thence north along saicl Extension 18 fèet, more or less, to the south east colner of saicl 

Tract C, Assessor's Map 1N2E24AD; 

22.Thence north along saicl East Line of Tract C and Lot22,INTERSTATE CROSSROADS 

445.31 feet, to the northeast cotner of saicl Lot22 ancl the South right-of-way of N.E. 

Airport Way, Assessor's Map 1N2E24AD; 

23. Tlrence westerly along the South right-oÈway of N.E. Airport Way 695.42 fèet, rnore or 

less, to thc beginning ol'a 59.98 I'oot raclius clu-ve to the left, Assessor's Map 1N2E24AD; 

24. Thence northerly 105.5 feet, more or less, to the encl of a 60.00 fòot raclius curve on the 

North right-oÊway of'N.8. Airport Way, Assessor's Map 1N2E24AD; 

25. Tlrence easterly along the Nolth right-ollway of N.E. Airport Way 2030.77 feet,ll1ot-e or 

less, to the tnost southeasterly corner of Lot 20, INTERS'|ATE CROSSROADS ancl tlie 

West right-of'-way of'N.8. l66th Avenue, Assessor's Map 1N2E24AD & 1N3E19B; 
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26. Thence northerly along the West right-of-way of'saicl l66th Avenue 509.07 fèet, more or 

less, to the southeast colner o1'Tract A, INTERSTATE CROSSROADS, Assessor's Map 

1N3E198; 

27 . Thence westerly along the south lûre of said Tract A 2165.45 feet, more or less, to the East 

right-of-way of N.E. l5Bth Avenue, Assessor''s Map lN3E198 & 1N2E24AD; 

28. Thence noltherly along tlie East right-of-way of N.E. l5Btli Aventte284.2 feet, rnore or 

less, to the west line of Lot 2, INTERSTATE cRossRoADS, and the beginning of a 

25.00 foot raclius curve to the left, Assessor's Map 1N2E24AA; 

29. Thence 	southeasterly along saicl 25.00 foot raclius curve 31.62 feet, tnore or less, to the 

North right-of-way of N.E. Carneron Boulevarcl., Assessor's Map lN2E24AA; 

30. Tlrence easterly along the North right-of'-way of N.E. Cameron Boulevarcl. 2912.45 fee\ 

mole or less, to the southeast corner of Lot I0,INTERSTATE CROSSROADS, Assessor's 

Map 1N2E24AA &. 1N3E1 98; 

3 L Tlience southerly along the east line of INTERSTATE CROSSROADS 219.25 feet, more 

or less, to the southeast comer of Tract B INTERSTATE CROSSROADS and the northeasl 

corner of Jesse Flemming DLC Nuniber 37, Assessor's Mzrp lN3E19B; 

32. Thence 	westerly along the south line of said Lot B 684.82 feet, more or less, to the East 

right-of-way of'N.E. 166th Avenue, Assessor's Map lN3E19B; 

33. Thence southerly along the East right-olìway of N.E. l66th Avenue 631 .B feet, tnore or 

less, to the southwest corner of Tract E, INTERSTATE CROSSROADS, ancl the North 

right-of'-way of N.E. Airport Wery, Assessor's Map 1N3E198; 

34. Tlrence easterly along the North right-of-way line o1'N.E. Aitport Way, being a17B.5l 

radius curve to the left, 31.28 lèet, to the southeast corner of saicl Tract E, Assessor's Map 

1N3E198; 

35. Thence southerly along the west line of Vacation Ordinance of Airport Way Number 

169853 a clistance of 80.2 feet, more or less, to the Nclrth right-ol'-way ol'N.8. Airport 

Way, Assessor's Map 1N3E198; 

36. Tlrence southeasterly along the North right-o1ìway of N.E. Airport Way 372.21èet, more or 

less, to tlie Nortli Bank of South Columbia Slough, Assessor's Map 1N3E19B; 
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37. Thence easterly along saicl North Bank 719.6 feet, lrlore ol less, to tlte West line of Tract A, 

SOUTHSHORE COMMONS, Assessor's Map 1N3E198; 

38. Thence northerly along saicl West line of Tract A l2l feet, rnore or less, to the northwest 

corner of saicl Tract A, Assessor's Map 1N3E19B; 

39. Thence northerly along the west line of Tract 3, describecl in Document Number 2007­

216695, Assessor's Map 1N3E198, and recorcled under Recorcl of Survey Number 32837 , a 

clistance of 420.5 feet, more or less, to the south bank of the North Columbia Slough ancl 

the south line ol'HOME GARDEN TRACTS, Assessor's Map 1N3E198; 

Thence along the south line of said HOME GARDEN TRACTS the fullowing l-our coltrses: 

40. Southeasterly 61.31 feet, Assessor's Map 1N3El98; 

41. Thence sontheasterly 100.0 feet, Assessor's Map lN3E198;
 

42.Thence southeasterly 185.0 lèet, Assessor's Map 1N3E198;
 

43. Thence easterly 86.B Ièet, more or less, to the intersection of the south line of said 

FIOME GARDEN TRACTS ancl the North Bank of the South Columbia Slough, 

Assessor's Map lN3El 9B; 

44. Tlrence northeasterly along the North Bank of saicl Columbia Slough 321 feet, rnore or less, 

to tlre southwest cotner of that pl'operty clescribed in Docurnent Number 2001-087177 , 

Multnomah County Deed Records, Assessor's Map lN3E198; 

45. Thence northerly along the west line of saicl property clescribecl in said Document Number 

2007-087177 a clistance of 1065 feet, more or less, to the south right-ofiway of N.E. 

Marine Drive ancl the northeast corner of Lot 10, INTERSTATE CROSSROADS, 

Assessor's Map 1N3E19B & 19,{; 

Thence along the north lirre ol'saicl T.ot l0 the following four coltrses: 

46. Westerly 9B2.5lfeet, more or less, Assessor's Map 1N3E19B; 

47. Thence soutlierly 196.74 feet, more or less, Assessor's Map lN3E198; 

48. Thence westerly 210.00 feet, rnore or less, Assessor's Map 1N3E198; 

49. Thence nortlierly 229.46 feet, more or less, to the northwest corner of'saicl Lot 10 

ancl tlie south right-of-way ol'N.E. Marine Drive, Assessor's Map 1N3E19B; 
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50. Thence westerly along the south right-of-way of N.E. Marine Dlive 1263,89 feet, rnore or 

less, to the northwest cornel of Lot 7, INTERSTATE CROSSROADS, Assessor's Map 

1N3E19B; 

51. Tlrence southerly along the west line of saicl LotT a distance o1220.11feet, more or less, to 

the northeast corner of Lot 6, INTERSTATE CROSSROADS, Assessor's Map 1N3E198; 

52. Tlrence westerly along the north line of said Lot 6 a clistance of 220.00 feet, rlore or less, to 

the northwest corner ol'saicl I.ot 6 ancl the east line of Lot 5, INTERSTATE 

CROSSROADS, Assessor's Map 1N3El 98; 

53. Tlrence northerly along the cast line of saicl Lot 5 a clistance of 249.90 feet, more or less, to 

the northeast comer ol'saicl Lot 5 ancl the south line of N.E. Marine Drive, Assessor's Map 

1N3EI9B & 1N2E24AA; 

54. Thence 	westerly along the south right-of-way of N.E. Marine Drive 1202 feet, more or less, 

to the west right-of-way line of N.E. l5Bth Avenue ancl the northeast corner of Parcel2, 

recorclecl under Record of Survey Number 45848, Multnomah County Survey Recorcls, 

Assessor's Map lN2E24AA; 

55. Thence southerly along the east line of saicl Parcel2 a distance of 200.00 feet, rnore or less, 

to the southeeìst corner, Assessor's Map 1N2E24AA; 

56. Thence wcsterly along the south line of'saicl Parcel2 a clistance of 190.00 fèet, more or 

less, to the southwest corner, Assessor's Map 1N2E24AA &24; 

57. Thence northerly along the west line of saicl Parcel2 a distance of 230.48 feet, mole or 

less, to the nofthwest corner of saicl Paroel 2 ancl the south line oI'N.8. Marine Drive, 

Assessor's Map 1N2824; 

58. Thence northwesterly along the south right-oIìway of'N.8. Marine Drive 2385 feet, more 

or less, to the east right-of'-way line of N.E. l48th Avenue, Assessor's Map lN2E24 & 

248; 

59. Thence continuing northwesterly 90 feet, more or less, to the east line ol'thât tract of lancl 

described in Boolc 1383, Page 13, Multnomah CountyDeecl Recorcls ancl thewestright-of­

way of N.E. l48th Avenue, Assessor's Map 1N2E24B &.13C; 

Page 5 of 22 



r.ffi33{if.?
 

60, Thence southerly along the west line of 148th Avenue 200 lèet, tltol'e ol'less, to the 

southeast oolner of said Book 1383, Page 13, ancl the easterly northeast colner of Lot 3, 

Prologis Park Portlancl, Assessor's Map 1N2E24B & l3C; 

61. Tlrence westerly along the north line of saicl Lot 3 a distance o1205.25 feet, more or less, to 

tlre interior northeast colrìer of said Lot 3, Assessorls Map 1N2E2 4B &, l3C; 

62. Tlrence northerly along the west line of saicl Book 1383, Page 13, a clistance of 256.26 Íeet, 

lnoro or less, to the northwest corner ancl the south line of N.E. Marine Drive, Assessor's 

Map 1N2E24B & l3C; 

63. Thence northwesterly along the south right-of-way of N.E,. Marine Drive 2385 lèet, more 

or less, to the northwest corner of Lot 81, REYNOLDS MOUNTAIN VIEW - PLAT 2, 

Assessor's Map 1N2E13C &. 14DD; 

64. Tlrence southerly along the west line of said Lot 8l a distance of 90.29 fèet, more or less, to 

the South right-of-way N E Marine Drive, Assessor's Map 1N2E14DD; 

65. Tlrence westerly along the South right-of-way of N.E. Marine Drive 7333 feeL rnore or 

less, to a point 63.99 feet west of the northeast colner of Lot 4 in the INTERNATTONAL 

CORPORATE CENTERNUMBER 2, Assessor's Map 1N2El4C, l4DC,14DD, & 154; 

66. Thence leaving saicl right-oÈway ancl continuing westerly along the north line o1'said Lot 4 

a distance of 629.74 feet, more or less, to the northwest colner of saicl Lot 4, and the east 

right-of:way line of NE 112th Ave, Assessor's Map lN2El5AC; 

67. Tlrence northwesterly perpenclicular to the Interstate 205 "L" Line 335.7 f'eet, more or less, 

to said "L" Line, Assessor's Map 1N2E15 & 15AC; 

68. Tlrence southwesterly along saicl "L" Line 1212 fuet, more or less, to the centerline of NE 

Airport Way, Assessor's Map 1N2E15A & 158; 

69. Tl-rence southeasterly along saicl cetrterline of'N.E. Airport Way 397 lèet, more or less, to a 

point on saicl centerline 1 33.66 fèet northwesterly, when lneasnred at a right angle to N.E. 

Airport Way centerline, fì-om the north cofller of Parcel l clescribecl in Warranty Deecl 

99066046, recordecl April 1 ,7999, Mnltnomah County Deed Recorcls, Assessor's Map 

1N2E15A & I5CA; 

70. Thence southwesterly 133.66 fèet, to saicl north conler of Parcel 1 ancl recorclecl uncler 

Record of Survey Nutnber 46925, Multnornah County Survey Recorcls, labelecl as a 'lroint 
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opposite ancl454.82lèet SoutherlyEngineers CenterLine Station 138+00 (Deecl);" said 

point be ing on the East right-ofiway of Interstate 205, Assessor's Map lN2E1 5CA; 

71 . Thence southwesterly along saicl East right-of-way of L-rterstate 205 a distance of 1757 feet, 

mol'e or less, to the most westerly oorner of Parcel 1, clescribed in Document Number 2003­

201447, Multnomah County Deed Records and recorded under Recorcl of Survey Number 

56983, Multnomah County Survey Recorcls, Assessor's Map 1N2E15CA & 15CB; 

72. Thence leaving saicl light-of-way southwesterly 148 f'eet, rnore oL less, to the centerline 

intersection of N.E. l05th Avenue (also known as N.E. Holman St.) ancl N.E. Alclerwoocl 

Roacl (also known as N.E. Clark Rcl,) Assessor's Map 1N2E15CB; 

73. Thence westerly along said centerline of N.E. Alderwood Roacl 620 fèet, more or less, to 

tlre intersection of said centerline ancl the West right-of-way of Interstate 205, Assessor's 

Map 1N2El5; 

74. Thence northerly along said West right-of-way 1591 .5 f'eet, more or less, to the South r-ight­

of-way of N.E. Airport Way, Assessor's Map 1N2El5; 

75. Tlrence northerly along said South right-of-way 46.42 feet, rlore or less, to the most 

easterly South line of the Cascacle Station Lease Bounclary, recordecl uncler Recorcl of 

Survey Number 58015, Multnomah County Survey Recorcls, Assessor's Map lN2E15; 

76. Thence westerly along saicl eastelly South line o1'the Cascade Station Lease Bounclary. 

1080.48 lèet, more or less, to the easterly southwest oomer as shown on saicl Recorcl of 

Survey Number 58015, Multuomah County Surveys, Page 3 of 7, and describecl iu an 

Unrecordecl Lease Agreement to IKEA, per Chicago Title Insurance Cornpany of'Oregon 

C)rder Nurrrber 406145S, Assessor's Map 1N2815; 

77. Tlrence westerly along saicl Unrecorclecl Lease Agreement 22.7 feet,lïtoro ol'less, to the 

centerline of'the Tri-met Airport Light Rail Lines, lying wrthin an Easement for the Tri-

County Metropolitan Transportation District o1'Oregon, ancl descritrecf in an 

Operating/Maintenance Agreetlent datecl May 26,1999, the location ol'saicl easellent 

being basecl on the physir:al placement of'saicl Rails, Assessor's Map lN2E15 & 16; 

Thence along the ceuterline of tlie Tri-Met Airport Liglit Rail Lines tl-re following fòur courses: 

78. Nor"therly 	274.92 feet, more or less, to the beginning of a 607.83 lòot raclius curve 

to the left, Assessor's Map 1N2816; 
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79. Thence northerly along said cnrve 95,09 fèet, more or less, to the begir:rning of a 

407.75 fòot raclius Compouncl Curve to the left, Assessor's Map 1N2816; 

80. Thence northwesterly along said Compouncl Curve 308.57 Ièet, more or less, to the 

beginning of a 607.83 foot raclius Compound Curve to the left, Assessor's Map 

1N2E16; 

B L Thence northwesterly along said Compouncl Curve 5l .41 f'eet, trrore or less, to the 

east right-of-way line of the noÍhbouncl lane of Mt. St. Helens Avenue, Assessor's 

Map 1N2E16; 

82. Thence northerly 45 feeL lrore or less, to the inter-section of the northwesterly right-of-way 

of the northtrouncl lane of Mt. St. Helens Avenue ancl the Soutli right-of-way of N.E. 

Cascades Parkway, Assessor's Map 1N2E16; 

83. Thence 	northwesterly along said South right-of-way of the N.E. Cascades Parkway 2740 

f-eet, more or less, fo the centerline of the Tri-Met Airport Light Rail lines, Assessor's Map 

1N2E16; 

Thence along the center line of said Liglìt Rail lines the following three courses: 

84. Northerly 245.42 feet, more or less, to the beginning of a 1478.43 foot raclius Curve 

to the left, Assessor's Map 1N2El6; 

85. Thence northerly along said Curve 106.84 Ièet, more or less, to the beginning of a 

1107.00 f'oot radius Compouncl Curve to the left, Assessor's Map 1N2E9C; 

86. Thence northwesterly along said Compound Curve 640.24 feet, more or less, to the 

South right-of-way of N.E. Airport Way, Assessor's Map lN2E9C; 

87. Tlrence northwesterly along said Soutli right-ofiway 73.48 feet, more or less, to the angle 

point on the north line of Lot 2, PORTLAND INTERNATIONAL CENTER P.U.D., also 

being the intersection of the south right-oIìway line ancl the East Line of the Portland 

International Airport tract o{'lancl clescribecl in Book 1809, Page 75, Multnomah County 

Deecl Records, Assessor's Map lN2E9C; 

BB. Thence northerly along said East Line 330 I'eet, n-ìore ol'less, to the North right-of-way of 

N.E. Airport Way, Assessor's Map 1N2E9C; 
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89. Thence 	southeasterly along saicl North right-of-way 1780 lèet, more or less, to the 

southeast cotner ol'that property clescribecl in an Unl-ecorcled Lease Agreement and shown 

as Tax Lot 800 on Assessor's Map 1N2E9C, 1N2E9D; 

90. Thence northeasterly along the east line of said Unrecorcled Lease Agreement 437 .37 feeI, 

ltìore or less, to the northeast corner of said Unrecordecl Lease Agreement ancl the north 

line of the Ordinance Number 15850, Columbia South Shore Urban Renewal Plan, 

Recoriled in May, 1986 in Book 1916, Page 2551, Multnomah County Recorcls, AssessoL's 

Map 1N2E9D; 

91 . Thence westerly along the north line of saicl Unrecorcled Lease Agreernent ancl saicl 

Orclinance Numbel 15850 550 fèet, rnore or less, to the northwest corner of said 

Unrecorded Lease Agreement, Assessor's Map 1N2E9D; 

92. Thence leaving saicl Unrecorclecl Lease Agreernent and continuing northwesterly along the 

north line of saicl Ordinance 3131.7 feet, more or less, l"o the northeast comer of that tract 

of land clescribecl as Parcel 4 in Document 96077712, recorcled }l4ay 24,7996, Multnomah 

County Deecl Recorcls, Assessor's Map 1N2E9C; 

93. Thence northwesterly along the north line of said Orclinance and saicl Parcel4 a distance of 

578.95 Ièet, tnore or less, to the northwest comer of saicl Parcel 4, Assessor's Map
 

IN2E9C;
 

94. Tlrence southerly along the west line said Orclinance ancl said Parcel 4 a clistance of 15.84 

feet, rnore or less, to the Northwest coLner of Parcel 1 as clescribed in saicl Documcnt 

96017112, Multnomah County Deecl Recorcls, Assessor's Map IN2E9C; 

95. Thence sotttherly along the west line of saicl Orclinance ancl saicì Parccl 1 a clistance of 

468.59 feet, tlore or less, to the Southwest col'ner of said Parcel I and the North right-of­

way of N.E. Airport Way, Assessor's Map 1N2E9C; 

96. Tlrence easterly along said North right-of:way 1186.43 fèet, more or less, to the southeast 

corner of that property clescribecl in an unrecorclecl lease agreernent as Palce I 2A (the 

southern portion ol'Tax Lot 602,1N289C,) Assessor's Map lN2E9C; 

97. Thence southerly along saicl North right-of-way l4 fect, rììore or less, to an angle point, 

Assessor's Map 1N2E9C; 
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98, Tlrence solìtheasterly 474 leet, rnole or less, to the northwest coiller of Lot 1, PORTLAND 

INTERNATIONAL CENTER P.U.D., also being a point on the East right-oÊway of N.E. 

82nd Avenue, Assessor's Map 1N2F9C; 

99. Thence sotttheasteily along saicl East right-oÈway 537.15 feet, lnol"e or less, to the 

southwest colner of said Lot 1, Assessor's Map lN2E9C; 

l00.Tlrenceeasterlyalongthesouthlineof saiclLot l aclistance of 184.72 feet,moreorless, 

to the northwest corner of Lot 6, PORTLAND INTERNATIONAL CENTER P.U.D., 

Assessor's Map 1N2E9C; 

l 0 l . Thence continuing along the south line of said Lot I a clistance of 72.5 Íèet, more or less, 

to the beginning of an Ingress/Egress Access E¿rsement across Lot 5 and Lot 6, 

PORTLAND INTERNATIONAL CENTER P.U.D., as shown on Record of Survey 

Nunrbers 54785 anc|56402, Multnomah County Survey Records, Assessor's Map 

1N2E9C; 

102.Thence southelly along the east line of said access easement 16.00 feet, trore or less, to 

the point oI'curvature of a 135.00 foot raclius Curve to the right, Assessor's Map 1N2E9C; 

103, Thence southwesterly along saicl Curve 147.08 feet, more or less, to the west line of Lot 6, 

PORTLAND INTERNATIONAL CENTER P.U.D., Assessor's Map 1N2E9C; 

I04. Thence southwesterly along saicl west line of Lot 6 a clistance o1 464.34 fèet, more or less, 

to the southwest corner of said Lot 6, Assessor's Map 1N2E9C; 

l05.Thence southeasterly along the south line of saicl Lot 6 a distance of 716.16 fèet, rnore or 

less, to the southeasterly cotner of saicl Lot 6 and the west right-of-way ol'N.8. Cascacles 

Parkway, Assessor's Map 1N2E9C; 

l06. Thence eersterly acl'oss N.E. Cascacles Parkway 1 17.5 feet, rrore or less, to the most 

northerly northeast corner of ' ract D, PORTLAND INTERNATIONAL CENTER 

P.U.D., on the East light-of.-way of N.E. Cascacles Parkway, Assessor's Map 1N2E9C, 

1N2E16B; 

l0T.Thence 	northeasterly along said East right-of-way 82 I'eet, rnore or less, to the southwest 

corner of'Cascade Station Leasc Bounclary as shown on Recorcl of Survey Number 5801 5, 

Multnour¿rh County Survey Recorcls, Page2 of 7, Assessor's Map lN2E16B; 
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108. Thence southeasterly along the south line of saicl Lease Bounclary 975.76 feet, more or 

less, to the east line of Lot 8, PORTLAND INTERNATIONAL CENTER P.U.D., being 

southwesterly 321.91 lèet from the most easterly corner of saicl Lot 8, Assessor's Map 

1N2E16B; 

Thence along the east ancl south lines of saicl Lot 8, the l.bllowing five corlrses: 

109. Southwesterly 3.09 feet, nìore or less, to the interior corner of saicl Lot B, 

Assessor's Map lN2El 68; 

110. Thence southerly 310.00 feet, more or less, Assessor's Map lN2E16B; 

111. Thence westerly 11I.67 lèet, more or less, Assessor's Map 1N2E16B; 

112. Thence westerly 105.00 Ièet, nore or less, Assessor's Map 1N2E16B; 

I 1 3. Thence westerly 200.l5 lèet, more or less, to the most easterly oollter of Tract D, 

PORTLAND INTERNATIONAL CENTER P.U.D., Assessor's Map 1N2E168; 

I 14. Thence southwesterly along the east line of said Tract D 91 . l3 feet, more or less, to the 

northeast corner of Lot 10, PORTLAND INTERNATIONAL CENTER P U.D. 

AssessoL's Map 1N2E1 68; 

I 15. Thence southwesterly along the east line of'saicl Lot 10 a clistance of 504 feet, more or 

less, to tlie north line of the George M. Long Donation Lancl Claim (DLC) 40, Assessor's 

Map 1N2E16B; 

I 16. Thence westerly along saicl north line of saicl DLC 40 a distance of 600 feet, rlore or less, 

to the West line of saicl Lot 10, Assessor's Map 1N2E16B; 

Thence along saicl West line of Lot 10 the following Iiour courses: 

117. Southwesterly 63 feet, more or less, Assessor's Map 1N2E16B; 

1 18. Thence southerly 352.94 Í'eet, more or less, Assessor's Map 1N2E16B; 

119. Thence southeasterly 91.42Íèet, nrore or less, Assessor's Map 1N2E168; 

120. Thence southeasterly 295 feet, mole or less, to the rnost southerly east corner of 

said Lot 10, Assessor's Map 1N2El613; 

121. Thence southerly alor:rg the e¿rst line of Tract F, PORTLAND INTERNATIONAL 

CENTER P.U.D. 135.32 lèet, more or less, to the southeast corner of saicl Tract F ancl the 

North right-oÈway of N.E. Alderwclocl Roacl, Assessor's Map 1N2E16B; 
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l22. Thence northwesterly along said North right-oÈway 190ó feet, urore or less, to the 

southeast oolner of Lot 5, PORTLAND INTERNATIONAL CENTER P.U.D., AssessoL's 

Map 1N2E168; 

123. Thence southwesterly 96.5 feet, moLe or less, to the south right-of'-way line of N.E. 

Alclerwood Roacl, being the northeast corner of the Lot l2B lease line, as shown on 

Record of Survey Number 54786, Multnom¿rh County Survey Records, and a 144.08 foot 

raclius Curve to the right, Assessor's Map 1N2E168; 

Thence along said Lot 12B lease line the following five conrses: 

124. Southwesterly along saicl Curve15B.23 feet, more ol' less, to a 263.92 foot raclius 

Compouncl Curve to the right, Assessor's Map 1N2El6B; 

125. Thence wester'ly along saicl Compound Curve 79.43 feet, tnore or less, to a 195.00 

fòot radius Reverse Curve to the left, Assessor's Map 1N2E16B; 

126. Thence southwesterly along saicl Reverse Cnrve 184.03 feet, more or less, to a 

95.00 f'oot raclius Compouncl Curve to the left, Assessor's Map 1N2El6B; 

l2l . Thence southerly along saicl Compound Curve 82.I 1 feet, more ol less, 

Assessor's Map 1N2El 6B; 

128. Tlience westerly 42.80 feet, lllore or less, to the East right-of-way o1'N.E. 82nd 

Avenue, Assessor's Map 1N2E168; 

129. Tlrence souther"ly along the saicl East right-oI'-wa y 344.06 fèet, more or less, to the 

southwest corner of said Lot 72P, Assessor's Map 1N2E16B; 

130. Tlrence northwestet'Iy 292.3 feet, more or less, to tlie northeast comer of that tract of lancl 

clescdbed in Document Number 2005-243483, Multnornah County Deecl llecor-cls, ancl 

slrown 4s "106" ou Recot'd of Snrvcy Numtrer 40lTB,Mnltnomah County Survey 

Records, Assessor's Map 1N2El68 & 17AA; 

l3 l. Tlrence northwesterly along the north line of saicl Docum ent 2005-243483 a clistance ol' 

549.36Ièet to the South right-of:way of N.E. Alderwoocl Roacl, Assessor's Map 

I N2E I7AÂ.; 

132. Thence southwesterly along saic'l South right-oÊway 7 6.16 fèet, utorc or less, to the 

nortlrwest comer of'that tract ol'lancl clescribed as Parcel 2, Bocll< 897 , Page 27 , 
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Multnotnah County Deecl Recorcls, ancl shown as "20" on SurveyNumber 40llB, 

Multnomah County Survey Recorcls, Assessor's Map lN2ElTAA; 

133. Thence southerly along the west line of said Parcel 2 a clistance of 582 fèet, more or less, 

to the angle point on the East line of Lot 7 , Block l, PORT-AIR BUSINESS CENTER -

REPLAT, being 16.20 fèet north of the southeast corner of saicl Lot 7 , Assessor's Map 

1N2E17AA &.I7AD; 

134. Thence southerly along saicl East line of the PORT-AIR BUSINESS CENTER - REPLAT 

986.93 feet, more or less, to the southeast corner of Lot 11, Block 1, PORT-AIR 

BUSINESS CENTER - REPLAT ancl the noilheast corner of Lot 9, Block 2, PORT-AIR 

BUSINESS CENTER, Assessor's Map lN2ElTND &.17DA; 

135. Thence southerly along the east line of saicl PORT-AIR BUSINESS CENTER, also being 

the west line of PROPCO INDUSTRIAL PARK, 879.2I feet, more or less, to the 

southwest colner of Lot 1, PROPCO INDUSTRIAL PARK, Assessor's Map 1N2El7DA; 

136. Thence southerly along the west line of PROPCO INDUSTRIAL PARK 120.01 feet, 

mole or less, to the westerly northwest col'ner of Lot 2, PROPCO INDUSTRIAL PARI(, 

also being on the East right-of-way olN.E. B0th Avenue, Assessor's Map 1N2E17DA; 

137, Thence southerly along saicl East light-of-way 920.04 feet, more or less, to the most 

noltlrerly southwest comer of "Parcel One of Bool< 2617 , Page 263," as shown on Recorcl 

of Survey Number 56420, Multnornah County Sulvey Recorcls, Assessor's Map 

1N2E17DA &.ITDD; 

138. Tlrence easterly along saicl East right-of-way 8.92 leet, more ol' less, to the interior 

southwest conler of'saicl Parcel One, Assessor's Map lN2ElTDA &.l7DD; 

139. Tlrence southerly along saicl East right-of--way 76.12 feet, îìore or less, to the most 

southerly southwest corner of said Parcel One, also being the North right-of'-way of N.E. 

Columbia Boulevarcl, Assessor's Map 1N2E17DA &. l TDD; 

140.'flrence 	easterly along the saicl North right-ol'-way 415.6 f'eet, rnore or less, to the southeast 

cornel of "Parcel Two o1'llool< 2611 , Page 263 " as shown on saicl Recorcl ol'Survey 

Nttmber 56420 ancl the West right-of'-way of N.E. B2ncl Avenue, Assessor's Map 

1N2E17DD; 
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141. Thence northerly along said West right-of-way I 183.69 feet, more or less, to the northeast 

col'ner of Lot 2, PROPCO INDUSTRIAL PARK and the southeast conler of N.E. Holman 

riglrt-of'-way, Assessor's Ma¡r lN2El7DA &. 17DD; 

142. Thence northwesterly 92.2 feet, more or less, to the easterly southeast corner ol'Lot 1, 

PROPCO INDUSTRIAL PARK ancl the west right-of-way of Frontage Roacl, Assessor's 

Map lN2El7DA; 

143.Thence northerly along the east line of saicl Lot 1 a clistance of 195.5 feet, more or lcss, to 

the south bank of the Cohrmbia Slough, Assessor's Map lN2E17DA; 

l44.Thence northerly 75.2Ieet, more or'less, to the intersection of the north bank ol'tlle 

Columbia Slough ancl the east line of'that vacatecl tract of lancl being a portion of N.E. 

82ncl Avenue in Vacation Orclinance 4934, recorclecl May 27, 7986, recorclecl uncler Book 

1907,Page 2303, Multnomah County Deed Recolcls, Assessor's Map 1N2E16, 16C8, & 

17DA; 

l45.Thence northerly along 1he east line of saicl vacatecl tract of land 354.5 feet, more or less, 

to the northeast corner of saicl vacatecl tract of land, Assessor's Map 1N2E17DA; 

146.Tlrence westerly along the north line of said vacatecl tract of Iancl25.76 feet, more or less, 

to the southeast corner of Lot 3, AIRWAY PARK, Assessor's Map 1N2E17DA; 

147.Thence northerly along said west right-of:way of Frontage Road 982 lieet, more or less, to 

the easterly northeast comer o1'Tract A, Partition Plat 2005-014, Multnomah County 

Survey Records, Assessor's Map 1N2E17 AD &. i 7DA; 

148. Tlrence easterly 2I2.5 I'eet, nìore or less, to the southwest corner of Lot 12, PORTLAND 

INTERNÄTIONAL CENTER P.U.D., and the East right-of'-way line of N.E, B2ncl 

Avenne, Assessor's Map 1N2El6B & lTAD; 

149. Thence southerly along saicl East right-of-way of N.E. 82nc1 Avemre 898.84 feet, more or 

less, to the northwest corner of the Trail Easement as shown on the PORTLAND 

INTERNATIONAL CENTER P.U.D., Assessor's Map 1N2E168; 

150. Thence southeasterly along tl,e north line of saicl Trail Easement 519.29 fcet, more or less, 

to the northeast corner ol'saicl Trail Easemeut, Asscssor's Map 1N2E168; 

l5l.Thence 	southerly along the east line of saicl trail easement 50.00 feet tcl the southeast 

conler of said Trail Easement, Assessor's Map 1N2El6B; 
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152. Thence continuing southwesterly along the extension ol'the east line of said Trail 

Easement 80 I'eet, lÌ1ore or less, to the soutli line ol'the Columbia Slough, Assessor's Map 

1N2E16B & 16CB; 

l53. Thence easterly along the south bank of the Columbia Slough 535.5 lèet, lroïe or less, to 

the Extension of the West Line of the tlact of land shown on Recorcl of Sulvey Nuntber 

51195, Multnomah County Survey Recorcls, Assessor's Map 1N2E16CA & 16CB; 

l54. Thence southerly along the saicl Extension of the West Line B5 feet, more or less, to the 

westerly northwest colner of saicl Tract of lancl shown on Recorcl of Sulvey Number 

5l l95,Multnomah County Survey Recorcls, Assessor's Map 1N2E16CA; 

155. Thence southerly along the west line of saicl Tract 469.06 feet, n'ìore ot' less, to the North 

right-of-way of N.E. Marx Drive, Assessor's Map 1N2E16CA & 16CB; 

156. Thence westerly along sericl North right-olìway 635 feet, trore or less, to a point on zr 

cule olosest to the northwest line ol'Parcel 2 as shown on Recorcl of Survey Number 

41371, Multnomah County Survey Recorcls, Assessor's Map 1N2E16CB; 

157. Thence northwesterly radial to the North line o1'said Parcel 2 a clistance of 0.96 fèet, more 

or less, to a point on saicl North line of said Parcel2, Assessor's Map 1N2E16CB; 

l53.Thence southwesterly along saiclNorth line of Parcel2 a clistance of 360 f'eet, more or 

less, to the northwest colter of'saicl Parcel 2, Assessor's Map lN2El6CB & 16CC; 

l59.Thence southerly along the west line of Parcel2 and Parcel 1, as shown on Recorcl of 

Survey Number 41371, Multnomah County Survey Records, 841.57 feet, more or less, to 

the southwest corner of said Parcel 1 and the North right-oÊway of N.E. Columbia 

Boulevarcl, Assessor's Map lN2ElóCC; 

l60.Thence easterly alor-rg said North right-of-way line 1200 l'eet, rrore or less, to the 

southeast conlerof Lot 3, A.P. INDUSTRIAL PARK, Assessor''s Map 1N2E16CC & 

16CD; 

l6l.Thence nortlierly along the east line of saicl Lot 3, the extension of saicl east line of Lot 3, 

ancl the most westcrly east line of Lof 4, A.P. INDUSTRIAL PARK J97 feet, more or less, 

to the interior col'rlel'of saicl Lot 4, Assessor's Map 1N2E16CD; 
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162.Thence easterly along the Soutli line of saicl Lot4 a clistance of'970.36 feet, more or less, 

to the southeast cot'uet of said Lot 4 ancl the west right-of-way N.E. 92nc1 Drive Assessor's 

Map 1N2E16CD & 16D; 

I 63. Thence continuing easterly along the extension of saicl South line of saicl Lot 4 a distance 

of 60 feet, lrore or less, to the East right-of-way of N.E. 92nci Drive, Assessor's Map 

IN2EI6CD & IóD; 

164. Tlience northerly aloug the saicl East right-of-way 1668 feet, rnore or less, to the northwest 

corner of Tract 9, Assessor's Map lN2E16 & 16D; 

1 65. Thence easterly along the north line of saicl LEGGS GARDEN TRACTS 3 3 8.48 feet, 

more or less, to the southwest corner of'Lot 18, LEGGS GARDEN TRACTS, Assessor's 

Map lN2Eló; 

166. Thence noftherly along the west line of saicl Lot 18 a distance of 34.5 f.eet, more or less, to 

the South right-of-way line o1'N.8. Alclerwoocl Roacl, Assessor's Map 1N2E16; 

167. Tlrence easterly along saicl South right-ofway 2598.5 feet, rnore or less, to the West right­

of-way of Interstate Highway 205, Assessor''s Map 1N2816; 

168. Tlrence southerly along said West righrof:wery of Interstate Highway 205 a clistarrce of 74 

lèet, more or less, to the North Bank of the Columbia Slough, Assessor's Map 1N2El6; 

1ó9. T'hence easterly along the saicl North Bank 4957 Ièet, more or less, to the East line of 

Parcel 1 of the tract of land shown on Recorcl of Survey Number 50161, Multnomah 

County Snlvey Records, Assessor's Map 1N2E15CC, 15CD, 15D, & 16; 

170. Tlrence sorttherly along saicl East line 123 feet,lrlore or less, to the northwest corner of 

Parcel 1, Partition Plat 1998-144, Multnomah County Snrvey Records, Assessor's Map 

1N2815D,22A; 

171 . Tlrence southerly along the wcst line of saicl Partition Plat 699.77 lèet, more or less, to the 

Centerline of the Columbia Slough, Assessor's Map lN2E22A; 

l72.Thence easterly along said Centerline ancl the south line ol'saic'lPartition Plat 966.92 feet, 

nlor<: or less, to the West right-of-way of N.E. 122nd Boulevarcl, Assessor's Mzrp 

IN2E22A; 

l73. Thence southerly along saicl West riglit-oÊwzry 989 Ièet, lnore or less, to the southeast 

comer of Lot 3, TREE OAKS, Assessor's Map 1N2E22A; 
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174. Thence easterly 90 fèet, rrore or less, to the Southwest corner of Lot I 1 , PACIFIC 

BUSINESS PARK, Assessor's Map lN2E22A &238C; 

175. Thence easterly along the south line of PACIFIC BUSINESS PARK 1199.29 fèet, more or 

less, to the west line of Lot l, Block 2, SPACE INDUSTRIAL PARK, Assessor's Map 

1N2E23BC &.238; 

176. Thence southerly along the west line of SPACE INDUSTRIAL PARK 305.86 feet, rlore 

or less, to the southwest cornel of saicl Lot I ancl the North right-o{:way of the Union 

(O.W.R.&N. Co.) Pacific Railroacl, Assessor's Map lN2E23B & 23BC; 

l TT. Thence easterly along saicl North right-of-way 5888 fe et, more or less, to the southwest 

corner ol'a 30 fbot right-oÈway line deeclecl June 1 1, 1953 in Book 1605, Page 460, 

Multnomah County Deed Records, Assessor's Map lN2E23, 23A,23^C,23F ,238C, 
238D, 23D, 24, 24CA, &. 24CB; 

178. Thence northeasterly 3 B feet, lnore or less, to the southwest corner of Lot 1 , CLAWILLIS 

ADDITION, Assessor's Map lN2E24CA; 

179. Tlience easterly along the south line of saicl Lot I a clistance o1211 .52 feet, rnore or less, 

to the southeast corner of saicl Lot 1 ancl the west riglit-of-way ol'N.B. 148th Avenue, 

Assessor's Map 1N2E24CA; 

180. Thence easterly 51.52 lèet, more or less, to the southwest comer of Lot 2, CLAWILLIS 

ADDITION, Assessor's Map 1N2E24CA; 

I 8 1 . Thence easterly along the south line of saicl Lot 2 a clistance of 211 .52 fèet, more or less, 

to tlre southeast comer of saicl Lot 2 ancl the West line of Parcel I, Partition Plat 2001-131 , 

Multnonah County Survey Recorcls, Assessor's Map 1N2E24CA; 

lS2,ThencesoutherlyalongtheWestlineol'saiclParcel 	 l aclistanceof 30.91 I'eet,moreor 

less, to the southwest corner ol'saicl Parcel I ancl the North right-of'-way o1'the Uuion 

(O.W.R.&N. Co.) Pacific Railroad, Assessor's Map 1N2824,24CA, &24DD; 

183. Thence easterly along the North right-of:way of the Union (O.W.R.&N. Co.) Pacif ic 

Railroad 3607 feet, trore or less, to the cast line of the Jesse Flemrning DLC Number 46 

ancl the southwest corner ol'Parcel 1, Partitiorr Plat 1993-046, Multnolnah County Survey 

Recorcls, Assessor's Map 1N3E19C; 
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184.'flrence northerly along the west line of saicl Parcel 1 a distance of 903.26 feet, more or 

less, to the westerly Northwest colnel' of saicl Parcel 1 ancl the South right-of-way of N.8,. 

Mason Street, Assessor's Map lN3E19C; 

l85.Thence easterly along saicl South right-of--way 40.00 lèet, more oL less, to the easterly 

northwest corner of saicl Parcel 1 and tl, e northwest colrler of Lot 10, BERNARD 

COMMERCE CENTER NUMBER 2, Assessor's Map 1N3E19C; 

l86.Thence southerly along the westerly line of saicl Lot 10 a clistance of 490.06 feet, more or 

less, to tlie south line of a 30.00 foot wicle Public Storm Dlainage Reserve basement, 

establishecl in Partition Plat 1993-046, Multnomah County Survey Records, Assessor's 

Map 1N3E19C; 

Thence along the south line of saicl Drainage Easement the f-ollowing four collrses: 

187. Easterly 108.06 feet, more or less, Assessor's Map 1N3E19C; 

188. Thence easterly 55.50 fèet, lnore or less, Assessor's Map lN3El9C; 

189. Thence northeasterly 42.44 feet, more or less, Assessor's Map lN3ElgC; 

190. Thence easterly 14l . I 3 fect, more or less, to the easterly northeast comer of 

Parcel 1 , Partition Plat 1993-046, Multnomah County Survey Recorcls, Assessor's 

Map 1N3E19C; 

191.Thence continuing easterly along the south line of saicl Drainage Easement 15.34 fèet, 

rnore or less, to the easterly southeast corner of Lot 10, BERNARD COMMERCE 

CENTER NUMBER 2, Assessor's Map lN3E19C; 

192. Thence northwesterly along the east line of said Lot 10 a clistance of 15.67 feet, rnoLe or 

less, to the center line of saicl Drainage Easement, Assessor's Map 1N3El9C; 

Thence along the center line ol'saicl Drainage Easement the lbllowing sevcnteell courses: 

193. Easterly 3 L21 l'eet, llore or less, Assessor's Ma¡r 1N3E19C; 

194. Thence uortheasterly 64.70 feet, rnore ol less, Assessor's Map lN3E19C; 

195. Thence northeasterly 73.46 I'eet, more or less, Assessor's Map 1N3E19C; 

196. Thence easterly 71.68 feet, rìtore or less, Assessor's Map lN3E19C; 

197. Thence easterly 66.99 fèet, more or less, Assessor''s Map lN3E19C; 

198. T'hence easterly 44.88 lèet, 111o1'e or lcss, Assessor's Map lN3E19C; 

199. Tlience easterly 131.06 fèet, more or less, Assessor's Map lN3E19C; 
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200, Thence easterly 103.65 feet, more or less, Assessor's Map 1N3E19C; 

201 . Thence northerly 88.73 Ièet, lrore or less, Assessor's Map 1N3E19C; 

202. Thenae northeasterly 204.31 feet, lllore or less, Assessor's Map 1N3El9C; 

203. Thence northeasterly 198.58 f'eet, moLe or less, Assessor's Map 1N3El9C; 

204. Thence northeasterly 167.88 feet, more or less, Assessor's Map 1N3El9C; 

205. Thence northeasterly 48.07 feet, more or less, Assessor's Map 1N3E19C; 

206. Thence easterly 82.79 feet, mote or less, Assessor's Map 1N3E19C; 

207. Therice easterly 181.55 feet, more or less, Assessor's Map 1N3E19C; 

208. Thence nofthe¿rsterly 61.21f'eet, nore or less, Assessor's Map 1N3El9C; 

209. Tlience northeasterly 171.33 f'eet, more or less, to the east line of Parcel3, 

Partition Plat 1993-046, Mnltnorlah Counly Survey Recorcls, Assessor's Map 

1N3E19C; 

2l0.Thence 	northerly along the east line of saicl Parcel 3 a distance of 93.13 f'eet, more or less, 

to the South right-of-way line of N.E. Airport Way and the northwest corner of Tract B, 

SOUTHSHORE COMMONS, Assessor's Map lN3E19C; 

211. Thence easterly along the South right-ol--way of N.E. Airport Way 985.33 feet, more or' 

less, to the northwest corner of Lot B, SOUTI{SHORE COMMONS, Assessor's Map 

1N3E19D; 

Thence along the west line of saicl Lot 8 the l'ollowing five courses: 

212. Southerly 142.84 fèet, more or less, Assessor's Map 1N3E19D; 

213. Thence westerly 29.06 feet,llìore or less, Assessor's Map 1N3El9D; 

214. Thence southerly 7.41 feeL more or less, Assessor's Map 1N3El9D; 

215. Thence westerly Tl.I2teet, tnore or less, Assessor's Map 1N3El9D; 

216. Thence southerly 2I3.07 fèet, more or less, to the southwest corner o1'saicl Lot 8, 

Assessor's Map lN3El9D; 

Thence along the south line of saicl Lot 8 the following six conlses: 

211. Easterly 55.85 feet, ntore ot-less, Assessor's Merp 1N3E19D; 

2 1 8. Thence southeaste rly 232.42 feet, more or less, Assessor's Map I N3 E I 9D; 

219. Thenoe southeastcrly 56.81 Ièet, more oL less, Assessor's Map lN3E19D; 

220. 'Ihence southeasterly 85.66 fèet, more or less, Assessor's Map 1N3E19D; 
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221. Thenae easterly 120.37 feet, moLe or less, Assessor's Map 1N3E19D; 

222. Thence easterly 112.64Íèet, more ol'less, to that tract of'lancl described in 

Document Number 2005-175688, Multnomali County Deecl Recorcls, as the "True 

Point of Beginning", said point being 28.00 feet westerly oI'the corner cot11lÌlon to 

Lot 6, Lot 8, ancl Tract B, SOUTHSHORE COMMONS, Assessor's Map 

IN3E19D; 

Theuce along the north line of said tract of lancl clescribecl in Document No 2005-175688, 

Multnomah County Deecl Records, the fòllowing thirteen cortrses: 

223. Northeasterly 191 .23 îeet,lnore or less, Assessor's Merp lN3E19D; 

224. Thence northeasterly 73.01 I'eet, more or less, Assessor's Map 1N3E19D; 

225. Thence easterly 25.14 feet,lnol"e or less, Assessor's Map 1N3E19D; 

226. Thence easterly along a 126.91Iòot raclius curve to the right 99.58 fèet, more or 

less, Assessor's Mzrp lN3E19D; 

227. Thence easterly 43.52 feet, more or less, Assessor's Map 1N3E19D; 

228. Tlience southeasterly along a 158.07 foot raclius curve to the right 116.06 fèet, 

more or less, Assessor''s Mzrp lN3E19D; 

229. Thence southeasterly 29.12 feet, more ol'less, Assessor's Map lN3E19D; 

230. Thence southeasterly l0l.88 feet, rnole or less, Assessor's Map 1N3El9D; 

23 1. Thence southeasterly T l.45 feet, more or less, Assessor's Map lN3E19D; 

232. Thence southeasterly 62.03 f-eet, more or less, Assessor's Map 1N3E19D; 

233. Thence southeasterly 270.71fèet, more or less, Assessor's Map 1N3El9D; 

234, Thence southeasterly 247 .92 fèet, more or less, to the south line ol'saicl Lot 6, 

AssessoL's Map lN3El 9D; 

235. Thence southeasterly along the south line of saicl I.ot 6 a clistance of 194.40 Íèet, 

rnore ol less, to the west right-oÈway ol'N.E. Airport Wery, Assessor's Mzrp 

1N3E19D; 

236. Thence southeasterly 130 Ièet, more or less, to the east right-of-way of'N.8. Airport Way 

and the westerly southwest corner ol Lot 6, RIVERSIDE PARKWAY CORPORATE 

CENTER, Assessor's Map 1N3E20C; 

Thence along the west ancl south lines of saicl Lot 6 tlie lòllowing six coulscs: 
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237. Southeasterly 92.53 leet,lnot'e ol'less, Assessor's Map 1N3E20C; 

238. T'hence southeasterly 119.60 feet, more or less, Assessor's Map 1N3E20C; 

239. Thence southerly 69.l0 feet, tnol'e or less, Assessor''s Map 1N3E20C; 

240. Thence southeasterly 127 .28l'eet, more or less, Assessor's Map 1N3E20C; 

247. Thence southeasterly 160.91 fuet, mole ol less, Assessor's Map 1N3E20C; 

242. Thence southeastelly 8.45 feet, more or less, to the southeast oorner of Lot 6 and 

the southwest corner of Lot 7, RIVERSIDE PARKWAY CORPORATE 

CENTER, Assessor''s Map 1N3E20C; 

Thence along the south line of saicl Lot 7 the f'ollowing two corlrses: 

243. Easterly 287.09Ièet, nrore or less, Assessor's Map 1N3E20C; 

244. Thenoe northeasterly 39.44 fèet, more or less, to the southeast colner of saicl Lot 

7, Assessor's Map lN3E20 &.20C; 

245.Tlrencenortherlyalongtheeastlineof SaiclLotT aclistance of 735.40 feet,lloreorless, 

to the northeast conler of saicl Lot 7 ancl the south right-of-way line of N.E. Portal Way, 

Assessor's Map 1N3E20; 

246.Thence easterly aloug the South right-ol'-way ol'N.8. Portal Way 259.841èet, more or 

less, to the begimring of a 29.00 foot raclius curve to the right, Assessor's Map IN3E20C; 

241.Thence continuing easterly on the same bearing of said South right-oFway of N.E. Portal 

Way 100 fèet, more or less, to the east right-of'-way of N.E. 1B5th Avenlle, Assessor's 

Map 1N3E20C; 

24B.Thence northerly along the east right-oÊway of'N.E. l85tli Avenue 2135 fèet, nlore or 

less, to the northwest corner of Lot I, SOUTHSHORE CORPORATE PARK, Assessor's 

Map 1N3820,208, &20C; 

249.T1tence 	coutinuing northerly along the east right-of-way of N.E. lB5th Avenue 200 feet, 

rrore or less, to the extension of the south line ol'Lot 2, Partition PlatTL)97-217, 

Multrromah County Survey Recorcls, Assessor's Map 1N3E20B; 

250. Thence westerly 325 I'eet, l1lore or less, to the southwest corner of said Lot 2, AssessoL's 

Map lN3E20B, 

251 , Thcnce northerly 258.óB Ièet, lnore or less, to the northwest coluel' of saicl Lot 2 ancl the 

point ol beginning. 
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Saicl Airport Way Urban Renewal Bounclary cont¿ìins 1840 acres, more or less. 

END OF PLAN AMENDMENT 
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REPORT ON TI-IE TENTH AMENDMBNT TO
 
THB AIRI'ORT WAY URBAN RBNBWAL PLAN
 

This Report accompanies the Tenth Amenclment to the Airport Way Urban Renewal Plan (the "Tenth 
Amendment"). The Tenth Amendment consists solely of replacing the legal description of the 
Airport Way Urban Renewal Plan (the ooPlan") to effeotuate the removal of approxin:rately 870 acres 
from the Plan area. 

I. 	 DESCRIPTION OF PHYSICAL. SOCIAL,/\ND BCONOMIC CONDITIONS IN THE 
URBAN RENBWAL AREAS OF THB PLAN AND THB EXPECTBD IMPACT. 
INCLUDING THB FISCAL IMPACT. OF THE PLAN IN LIGHT OF ADDBD 
SERVICES OR INCREASBD POPULATION. 

Not applicable to the Tenth Amenclment. 

II. 	 REASONS F'OR SELECTION OF BACH URBAN RENBWAL AREA TN THE PLAN. 

Not applicable to the Tenth Amenclment. 

IlI. 	 TIIB RELATIONSHIP BETWEEN EACTI PROJBCT TO BB UNDBRTAKEN 
UNDBR THE PLAN AND TIIE EXISTING CONDITIONS IN THB URBAN 
RBNBWAL AREA. 

Not applicable to the Tenth Amenclment. 

IV. 	 THB BSTIMATED TOTAL COST OF EACI-I PROJBCT AND THE SOURCES OF 
MONIBS TO PAY SUCH COSTS. 

Not applicable to the Tentli Amendment. 

V. 	 THE ANTICIPATBD COMPLBTION DATE FOR EACH PROJBCT. 

Not applicable to the Tcnth Arnenclment. 

VI. 	 THB ESTIMATED AMOUNT OF MONBY RBOUIRBD IN EACH URB,,\N 
RENEWAL ARB,{ UNDER ORS 457.420 TO 457.460 AND THE ANTICIPATED 
YEAR IN WHICII INDEBTBDNBSS WILL BE RETIRED OR OTHERWISE 
PROVIDED FOR UNDBR ORS 457.420 TO 457.460. 

Not applicable to the Tenth Arnenclment. 
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VII. 	 FINANCIAL ANALYSIS OF THB PLAN. 

The Tenth Amenclment does not materially change the financial capacity of Airport Way Urban 
Renewal Area to repay its bonclecl inclebtedness. As an Option 3 District it receives a fìxecl arnount 
of Divicle-the-Taxes reverlue in acldition to a portion of the Special Levy, and neither of these are 
impactecl by this amendment. 

VIil. 	IMPACT OF'TAX INCRBMENT F'INANCING. BOTH UNTIL AND AFTER TIIB 
INDBBTBDNESS IS REPAID. UPON ALL BNTITIBS LEVYING TAXBS UPON 
PROPBRTY IN THB URBAN RENEWAL AREA. 

Since AWURA has reached its legal maximnrn inclebteclness no new lìnancing can be clone. Release 
of property will have no impact on the tirr-ring or payoff o1 the clistricts outstancling inclebteclness. 

IX. 	 RELOCATION REPORT. 

Not applicable to the Tenth Arnenchnent. 
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