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FINANCIAL IMPACT STATEMEI\T
 
For Council Action Items
 

(use this form for Ordinances and Resolutions)
 
(Delivcl originaì to Financial Planning l)ivisìon. Retairr copy.) 

I . Narne of Initiator 2. Telephone Number 3. Bureau/Offìce/Dept. 

Shannah Anderson (s03) 823-260s Environmental Servi ces 

4a. To be filed (rlate) 4b. Calendar (Check One) 5. Date Submitted to FPD 
Regular Consent 4/5ths Budget Analyst: 

March 10,20l0 /l t l l February 22,2010 

1) Leeislation fitle :
 

*Authorize the Bureau of Environmental Services to acquire six properties as a colnponent of the
 
Gley to Green Initiative.
 

2) Purpose of the Proposed Legislation: 
The pulpose of the City's Grey to Green Initiative is to expand the city's green infrastructure to 
sustainably ulanage stonlwater runofl stop the spread of invasive plants, restore native vegetation, 
protect sensitive natural areas, ancl replace culveÍs that impede fish passage. These acquisitions support 
Grey to Green Initiative olrjectives by protecting biological cornmunities, expanding ancl enhancing 
habitat, and creating additional open space within the City. 

3) Revenue:
 
Will this legislation generate or reducc current or future revenue coming to the City? If so, by how
 
much? If new revenue is generated identify the source.
 
No. 

4) Expense: 
What are the costs to the City as a result of this legislation? Include costs in the current.fir'cal -year os 
well as costs i.n.futureyears. I.f'the actionis rela.tecl to ct gront or contrüct inchtde the locctl conl.ribution 
or ntatch requirecl. 
The combined purchase price for the six properties (eight tax lots) is $604,000. The closing costs ancl 
otirer expenses are estimated to be an additional $5,000-10,000 per property. Site stabilization costs for 
all properties are estimated at $67,500. O&M costs are estimated at $15,500 per year. Funds are available 
in the Sewer System Operating Fund FY 2009-2010 Budget, Bureau of Environmental Services, WBS 
elements 1110053.L65, 810070.L65, 810071.L65, 810072.L65,810085.L65, ancl E100B 6.L65. 

PPR is contributing $90,000 (half the accluisition cost) towards the property in Exhibit A, Lots III, IV, ancl 
V, fi'om their Park Systern Developrnent Charge Trail Fund, P10414. 

PPR is coftributing $1 17,500 (half the acquisition cost) towards the properly in Exhibit B from Po¡tlancl 
Local Share of the Metro Natural Areas Bond (Parks Local Sirare). 

Metro's Nature in Neighborhoods Capital Grants Review Committee has recomrnended $151,000 in 
acquisition funds ancl $12,500 of stabilization funcls towarcis the City's acquisition of properties in Exhibit 
A, pending Metro Council approval in March,2010. 
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5) StafTing Requirements: 
a) Will att¡,positions be createcl, eliminated or re-classiliecl in tìrc current )/ear as a result of this 

pennttnent positions. If the ¡tos'ition i,ç lintitecl ternt, inclÌcctle lhe encl of the term. 
No. 

b) Will positiotts be created or eliminat ecl itr.fùture yeurs a,s a re sult of this legislation? No. 

6) Change in Aprrropriations: Iluclget changes for the current year must go through the IìMP 
Process. This section may only be use with prior permission of your OMI¡ analyst fbr exceptions. 

occoLttlls to be usecl by Central AccctunÍittg. Indicule "/te\4," in CenÍ,er Cr.¡cle colrunn if'new ceníer neecls to 
be createcl. Use ctcltlitional space if'needecl. 

Fund Center Code Account Amount Projcct Fund I Projcct No. 
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l)ean Mariott, Director, Bureau of Envirorunental Seruices 
APPROPRIATION UNIT FIEAD (Typecl l1ame and signature) 




