
City of Portland, Oregon 
'rl t-'i t ,: ,r , íl 
-ë- 4) ;i :,L :i á'FINANCIAL IMPACT STATEMENT
 

For Council Action ltems
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L Name of Initiator 2, 'felephone No,
 3, Bureau/Office/Dept, 
Dee A, Walker s03-823-7068 PBOT/RWA 

5a, To be filed (hearing date): 5b. Calendar (Check One) Dafe Subnlitted to Commissioner's office-
January 6,2010 Regular Consent 4/5ths and FPD ßudget Analyst:XND December 24,2009 

l) Lesislation Title: 
*Authorize the execution of an Air-Rights Lease Agreement with 409 Project LLC to construct, use, and maintain a mixed-use buildingover the sidewalk portion of SV/ Stark Street (Ordinance) 

the Ma and Ci Auditor to execute the lease with 409 p ECt LLC.
 
Revenue and/or ExÞense:
 
Is ALL the Revenue and/or Expense a part ofthe current yeârrs budget? yes
 
SAP COST OBJECT No(s).:
 
If NO, complete Steps 3 & 4. For modifications to budgets, identifv/discuss
 

3) Revenue:
 
Will this legislation generate or reduce current or future revenue coming to flre City? If so, by how much? If new
 
revenue is generated please identify the source. The lease will generate gross t.ru.nu", of approximately $3,g50 per year

paid by abutting property owner, adjusted by the Consumer Price Index over time.
 

4) Expense: 
What are tlte costs to the City as a result of this legislation? What is the source of funding for the expense? (please 
include costs in the current fiscal year as well as costs in future years) (lf the action is related to a grant or contract please 
include the local contribution or match required) ("If there is a project estimate, please identifu thitevel of confidence,,,)
The lease is a net lease to the City, resulting in nominal administrative costs for tlie lease, likeiy not exceeding $5OO p", yrur. 

Staffing Requirements: 
5) Will any positiorts be created, eliminated or re-classified in the current year as a result of this legislation? (If new
positions are created please tnclude v'hether they will be part-time, futt-time, limited term or permanent positions. If the
position is limited term please indicate the end of the term.) No 

6) Will positions be created or eliminated infuture years às a result of this legislation? No 

Complete the following section only if an amendment to the budget is proposed.
 
7) Chanse in Anpropriations (lf the accompanying ordinance amends thà bidget please reflect the dollar amount to be

appropriated by thß legislation. Include the appropriqte cost elements that are to be toaded by accounting, Indicate ',new,,

in Center Code column if new center needs to be created. Use additional space if needect.) Noi applicable 

Commitment ltem Functional Area 
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