58 Income Spent on Housing

-I" R ”-I Search Auditor Itype your search here |

i asin

Y portlandonline - subscribe - my account = sign out

AUdltors Offce % i — T “,“'1’""‘-‘:? ROE S i ]
- W A — I — g X0 Al e i 4

ol P,DR':I'!-AIID iy ; ¥ " FE S P ORTLAND L

City of Portland, Oregon

Home | Services | Calendar | Publications | Charter, Code & Policies MBIElesN Intranet (Employees) | Site Map

Assessments, & Liens Council Clerk Audit Services Elections IPR Hearings Lobbyist

POL —+ Government —+ Elected Officials =+ Auditor —+ Divisions =+ Progress Board =+ Benchmarks —+ Urban Vitality

58 Income Spent on Housing - Printable Version - Edit Content

Decrease the percentage of homeowners and renters who spend 3026 or more of their income on
housing and utilities.

Under federal standards, housing is considered affordable if it consumes less than 30% of household income.
Households spending greater than 30% are considered to have a "housing burden". After remaining steady in
the late 1990s, the percentage of “burdened” Multnomah County homeowners has risen to just under 40% for
the last few years. Although it rose to 45% in the 2007 survey, the new 3 year average posted by the Census
Bureau showed a more modest increase to 42% (Chart 1).

For Multnomah County renters, the percent that were burdened decreased slightly in the late 1990s and has
been rising since. Since 2002, over half of Multnomah County renters were burdened. Although this number
dropped to 49% in 2007, the 3 year average showed it levelling off at 52% (Chart 2).

“Severely burdened” renters (spending 50% or more on rent and utilities) have steadily increased since
1998, peaking at just under 30% in 2004. They have remained steady around 27% for the last three
years (Chart 3).
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Percentage of Multhomah County homeowners spending 30%
or more of their income on mortgage & utilities
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Further analysis conducted in 1997.
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